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March 15, 2006

Commission’s Secretary

Office Of The Secretary

Federal Communications Comnussion
445 12" 81 SW

Washington, DC 20554

Att: CGB Room 3-B431
Diear Secretary:

Please accept this petition for exemption from the rules concerning “closed captioning”
under CFR section 79.1 on behalf of Off Beat Productions, Inc. of Buftalo, New York.

Off Beat Productions, Inc. is a television content provider. Off Beat Productions, Inc.
creates television programs for distribution to various stations across the United States.
The primary program Off Beat Productions, Inc. produces is a two hour motion picture
program entitled “Off Beat Cinema.” The program includes studio and remote based
interstitials wrapped around public domain movies.

While Off Beat Productions, Inc. is partially based out of WKBW-TV Channel 7, the ABC
affiliate in Buffalo, N.Y ., it is not owned or controfled by the parent company of the
station {Granite Broadcasting, Inc. of New York). Off Beat Productions, Inc. is wholly
owned by James A. Gillan and John Dn Scmllo.

Off Beat Productions, Inc. produces the “Off Beat Cinema” program at the WKBEW-TV
studios in a shared arrangement fo provide programming in return for production services.
The program currently airs Friday nights at 2am, moving fromlam to Zam to comply with
FCC regulations allowing stations to broadcast programs that are not “closed captioned”
during that time period.

Off Beat Productions, Inc. is one of the smallest television content providers in the United
States, earning gross annual revenues of approximaiely $26,000 annually. Those carnings
pay for motion picture acquisition, talent services, and general production costs. 2005
New York State and U.8. Corporation Tax filings are included with this petition.

Based upon initial research with Colorado Captioning of Denver, the cost of “closed
captioning” would be approximately $1,000 per episode. With a library of over 65
programs, the cost would render the project entirely unprofitable. Because “Off Beat
Cinema” relies upon existing movie content that is, by and large, non-captioned already,
there does not appear to be any reasonable substitute for the requirement.

0ff Beat Productions 7 Broadcast Plaza Buffalo, New York 14202 www.offbeatcinema.com
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Off Beat Productions, Inc. has been providing creative television programiming for over 13
vears, Judging by the enthusiastic support that “Off Beat Cinema” erjoys among s
viewing audience based upon the numercus letters that are received from across the
country, “Off Beat Cinema” is a well loved creative production. In addition, the program
showcases local arts, music, and literature to an audience of core 18-34 vear olds available
nowhere else in the markets the program afrs in.

£ Off Beat Productions, Inc. is not granted an exemption from “closed captioning”
requirements, this production company will unfortunately cease 1o exist due to time
restrictions on where stations can broadcast “Off Beat Cinema.” It does not appear to
have been the commission’s intention to extinguish diversity in prograroming, which
would be the end result if an exemption is not made. We respectfully request that such an

exemption be granted.
Sincerely,

. )} . ; # /fﬂ ; . %;ﬂ

o d el / By 7
ngg%iw y»%v(\ W - 7 frfff%;f*’z‘fﬁﬁ

{ % James A Gillan f _dohn Di Sciufio

" Off Beat Productions, Ine. i~ Off Beat Productions, Inc.
March 15, 2006

O0ff Beat Productions 7 Broadcast Plaza Buffalo, New York 14202 www.offheatcinema.com



AFFIDAVIT
Petitioner: Offbeat Productions

State of New York, County of Erie

We, James A. Gillan and John Discuillo, being duly sworn, deposes and say:

1. That the attached petition is true and correct to the best of our knowledge.

wmirh SO G o
/ Sames A. Gillan Uohu Discuillo
N\

T e
On this __ 12 day of M Nlemeh. 200k before me personally appeared James A
Gillan & John Discuillo, to me known, and known to me to be the same person described
in and who executed the above instrument and acknowledged to me that he/she executed

same. '
(Name) //j\ (4 /)/\//—’

/K\_/'\/ //7 [
(Official Title ) (\%/> IEH AR CTROTSRT

i
NOTARY PUELIC, OF KEW YORK
AL RIE COUNTY

s

oL 27, (/){{'f
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CT,4_ S New York State Department of Taxation.anci Finance
New York S Corporation Franchise
2005 Tax Return Short Form

Tax Law - Articles 8-A and 22 § )
All filers must enter tax peried:

Final return Armended retum beginning ’ 01/01/05 ending I 12/31/05

if you claim an
Emptoyer identification numbes File number Jusiness teianhone number overpayment, mark

‘M IAA]_ ("]16)845_6100 Tadle name  HEA an X in the Dox
Legal name of compomation OFF BEAT PRODUC?IONS, INC.

Mating name {if different from iegat name above) State or country of incorporation Dale received (for Tax Dept use only}
c/o NY
Numper and street or PO box Date of incorporation
7 BROADCAST PLAZA 04/25/1997
Foreign corporations: date began
City State 2P cooe ousiness in NYS
BUFFALC NY 14202
MNAICS business code number (fiom tederal retum)  if address above iFyour hém:i‘ emoioyer identification numper, address, Audit {for Tax Department use onfyg
i5 new, mark an or ownarsofficer information has changed, you must file
, 5 1 2 1 O O Yin mé sox Forrn DTF.95 1f only your atidress nas changed, you

may fig Forrm DTF-96. You can get these torms from

Principal busingss activity our Wen site, by phone, or by fax. See the Need belp?

BROADCASTING $2CTION Delow
Number of shareholders
w2
A. Pay amount shown on line 17. Make check payable to: New York State Corporation Tax Payment enciosed """
W Attach your payment here. Detach all check stubs. ia ————ee @}j

B. You must aftach both a copy of your federal pro forma Form 1120 and a copy of your actual federal Form 11208 filed (see
instruciions for line 1). if you filed a return other than federal Form 112085, enter the form number here:

C. Attach Form CT-34-8H, New York S Corporation Shareholders’ Information Schedule.
D. if you included a quaiified subchapter S subsidiary (2588) in this return, mark an X in the box and attach Form CT-60-Q58S. ’

E. Mark an X in the box enly if you need a tax packet mailed to you next year. (see instructions}

Need help?

Internet access: www.nystax.gov Mail all pages of your return along with any required attachments
{for information forms and publications) to one of the following addresses:
Fax-on-demand forms: 1800 748-3676 With payment Without payment
NYS CORPORATION TAX NYS CORPORATION TAX
Business Tax in.fcrma!ion Center: - 18009721233 gg%%isg’;ggsijm-r gg%%isgglf;lgﬁUNIT
From areas outside the U.S. and outside Canada: (518} 485-6800 ALBANY NY 12201-2003 ALBANY NY 12201-2101
Hearing and speech impaired {ielecornmunications if you are using a private delivery service, see the instructions for
gdevice for the deaf (TDD} callers only): 1800 634-2110 morea information.
otes 1019

L—- 45401051019 _J



CT-4-5 {2005} (page 2} i

Computation of entire net income {ENI) base

1 Federal taxable income {FT] before net operating loss (NOL) and special deductions T A B 6,23 3.
2 interest income on federal, state, municipal, and other obligations not inciuded on line 1
(attach list}

* 2
3 New York State and other state and local taxes cteducted on your federal return (see mstr} ¢ 3 205.
4 Federal depreciation deduction from Form CT-389, If applicable {see Instructions) ... * 4, 111.
5 Add lines 1 through 4 . SO SUTU SO SORURO e 5 6,549.
6 Allowable New York State dep{ec;at;on from
Form CT-399, if applicable (see instructions) ... ... . 6. 222.
7 Refund or credit of certain franchise taxes imposed
by NYS (see instructionsy ... ... T . 7.
8 Total subtractions (add dines 6 and 7) * 3. 222.
9 ENibase {subtract ine 8 fromiine 5) . * g 6,327.
You musti enter an amount in each of the boxes below; if none, enter 0
10a Gross payroll (not over $800,000) . ... . . * 1Da. 0.
10b Total receipts ) L & 10b, 20,478.
10c Average value of gross assets e s 10c. 10,303.
10d Fixed dollar minimurm tax (see lnstruct:ons) o . o 100.
11 Total prepayments {attach worksheet temizing all relevant prepaymem mformatlon) D B & B
12 Balance (subtract line 11 from line 10d; if line 1115 greater than line 10d, enter @) . 12. 100.
13 interest on late payment {compute on line 12 amount; see instructions) ... * 13.
14 Late filing and late payment penalties {compute on line 12 amount; see instructions) * 14,
15 Balance {add lines 12, 13, and 14) ... .. I ST 15. 100.
Computation of tax
Voiuntary gifts/contributions (see instructions)
162 Return a Gift to Witdlife ... I 16a.
16b Breast Cancer Research and Education Fund .. .. | 165
16¢ Prostate Cancer Research, Detection, and Education Fund l 16c.
16d Worid Trade Center Memorial Foundation Fund ... j 15d.
17 Balance due {if line 11 is less than the total of ines 10d, 13, 14, and 16a through 16d,
the difference is amount due; enter payment here andonline Aonpaget) l 17. 100.
18 Overpayment {if line 11 is greater than the total of ines 10d, 13, 14, and 16a through 16d,
the difference is amount overpaid} .. . . [DEETOURTPI e [TERTRUTTR 18.
19 Amount of overpayment to be credited tenext period . l 19,
20 Refund of overpayment (subtractline 18 fromline 18) .. ... 1 20
‘Third - Do you want to allow another person to discuss this return with the Tax Dept? (see instr) Yes X tcomplete the foiowing) N
dgzg\ee Designee's name Designee's phone number Personal identification
PREPARER (716)856-330 number {PIN)
zJ certify that thls return aﬂd ny attachments are to the best of my knowtedge and belief true, correct, and complete.
Officia titie Date
Crsr T b [ 2//8/a

Firm's name {or yours if self-employec}

LUMSDEN & MCCORMICK, LLP

City State 7P code 1D number /Date/

BUFFALO NY 14203 ] P00008BBOS

L- 45402051019

568792

110105 1019



CT-34-SH JR—

New York State Department of Taxation anc Finance

New York S Corporation
2005

Shareholders’ Information Schedule

Attachment to Form CT7-3-8, CT-4-8, CT-3-8-A/C, or CT-32-S

‘ Name

Emptoyer ID number E
|

| OFF BEAT PRODUCTIONS, INC. *__l
Schedule A - Shareholders’ New York State modifications and credits (Enter the total amount reported

the New York S corporation on each line. Each sharehoider must include his or her pro rata share of these

ameunis on his or her personal income tax return.}

Part { - Total shareholder modifications related to S corporation itemns

Additions

1 New York State franchise 1ax imposed under Article 9-A or Article 32 PP 1. 205.
2 Federal depreciation deguction from Form CT-389, if applicable (see instructions; ... 2. 111.
3 Other additions (see instructions and attach explanationy ... . ... . 3.
Subtractions
4  Allowable New York depreciation for Form CT-389, if applicable (see instructions) 4. 222.
5  Other subtractions (see instructions and attach explanation) 5.
QOther items (see instiuctions and attach explanation)
& Additions to federal itemized deductions {see instructions) 6.
7  Subtractions from federal temized deductions (see Instructions) TSRO i
B New York State adjustments to federal tax preference items (see msrrucrfons) " 8.
Part Il - Total 8 corporation New York State credits and taxes on early dlspos;tlons
{do not complete if filing Forrm CT-4-5}
Credits and taxes on early dispositicns
8 Investment tax credit, retall enterprise tax credit, historic barn credit, and employment
incentive credit (attach Form CT-46 and, if applicabie, Form CT-46-ATT) ... ... b 9.
10 Investment tax credit on research and development property (attach Form CT-46) ... ®| 10.
11 Invesiment tax credit for financial services industry (attach Form CT-44) il * 11,
12  Tax on eary dispositions - investment tax credit, retail enterprise tax credit, historic barn
credit, investrment tax credit on research and development propenty, or investment tax credit
for financial services industry (attach Form CT-44 or CT-48) e o 12,
Empire zone {EZ) tax credits
13 EZ wage tax credit (attach Form CT-801) e 13
EZ capital tax credit:
14a investrnents in certified £Z businesses faftach Form CT-B02) *1 14a,
14b  Monetary contributions to EZ community development prolects fattach Form CT-802) ... *| 14b.
15 Edinvestment tax credit fatfach Form CT-803) ®: 15
186 EZ investment tax credit for financial services industry (attach Form CT-805) ... * 16.
17 Recaptured tax credit - EZ capital tax credit, EZ investment tax credit, or EZ
investment tax credit for financial services industry (atfach Form CT-602, CT-803, or CT-605) ............... | 17,
Qualified empire zone enterprise (QEZE) tax credils {(attach Forms CT-604 and CT-606)
18 QEZE real property tax credit allowed {attach Form CT-608) . . s 18
19 Recapture of QEZE reail property tax credit fattach Form CT-806} * 19
QEZE tax reduction credit:
20 QEZE employment increase factor (attach Form CT-804) i e . 20
21 QEZE zone allocation factor {aftach Form CT-804) . 21
22 QEZE benefit period factor (attach Form CT-804) .| 22
Wl 1019
{continued)

I— 43301051019

_



Page

2of4 CT-34-SH (2005)

OFF BEAT PRODUCTIONS, INC. ey

Part

Il - Total 8 corporation New York State credits and taxes on early dispositions
(do not complete If filing Form CT-4-5} (continued)

Farmers’ school tax credit

23 Total acres of qualified agricultural property . . . w23
24 Total amount of eligible taxes paid T _® 24,
25 Total acres of qualified agricultural property converted to nonquahnﬂd use . 25.
26 Total acres of qualified conservation property . 26.
Other credits
27 Recapture of alternative fuels credit fattach Form CT7-40) . . 27,
28 Credit for employment of persons with disabilities (attach Form CT=<7) e 28
28 QETC employment credi (attech Form DTF-621) & | 29,
30 QETC capital tax credit (attach Form OTF-622) U . | 30
31 Recapture of QETC capital tax credit (attach Form DTF- 622) ,,,,,,,,,,,,,,,,,,,,,, e ¢ 31
32 industriat or manufacturing business (IMB) credit fattach Form DTF~O23) ....................................... & 32,
33 Credit for puschase of an automated external defibrillator (attach Form CT-250; . 33.
34 Low-income housing credit faftach Form DTF-624) * | 34
35 Recapture of iow-income housing credit (attach Form DTF-626) . * | 35
36 Green building credit (attach Form DTF-630) s 36.
37 lLongterm care insurance credit faftach Form CT-249) * | 37
38 Empire state film production credit (attach Form CT-248) - ... %] 38,
39a Brownfield redevelopment tax credit - site preparation credit compenent {arz‘ach Form CT 61 1) ,,,,,,,,,,,,,, & | 3%a.
38b Brownfield redeveiopment tax credit - tangible property credit component fattach Form CT-811 ) _____________ #® | 35h,
3% Brownfield redevelopment tax credit - on-site ground water remediation credit compeonent (aft Form Ct-671)#® | 38e.
40 Recapture of brownfield redevelopment credit (aftach Form CT-611) ® 40,
41 Remedialed brownfield credit for real property taxes (attach Form C7-612) .. ... . 41,
42 Recapture of remediated brownfield credit for real property taxes fattach Form CT-612) ... ® | 42,
43 Environmental remediation insurance credit {attach Form CT-613) . ... . * | 43
44 Recapture of environmental remediation insurance credit {attach Ferm CT-613) ... ... * | 44
45 QETC facilities, operations, and training credit (attach Form DTF-6T2) ® | 45,
46 Other tax credit(s) (see instructions) ® | 486,
568382

irores 1019
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CT-34-SH (2005) Page3cf 4

Schedule B - Shareholders’ identifying information

(Photocopy Schedule B, as needed, attach additional sheets, and mark an X in the box J
A B C D E H
For each sharehoider, identifying number Percentage Sharehotder ﬁhfgg {
enter last name, first name, middle inftial on first line; {SSN or EIN) of ownership residency e;m
enter hore address on second and third lines. satka%usi status
{make only {make oy
one
(attach federal Schedule K-1 for each sharehcider) entry) one ent
1 for New Yark 1 for o
State F for est=fe o
2 for city of New trust
Yark E for exempt
3 for city of crganizatiors.
Yonkers
4 tor NYS
nonresident
el 1.DI SCIULLO, JOHN o 1. - »
65 HUNTER‘S RIDGE, APT. 3
ORCHARD PARK, NY 14127 _ 50.000000| 1 1
o] »GILLAN, JAMES . D - -
242 LINCOLN PARKWAY i
BUFFALO, NY 14216 SR 50000000 1 |
01 3. o 3. - » é
H
o] 4 e 4, -~ » i
i
4 5 > 5. » -
ﬂ 6 . 5. o »l
ﬂ g . 7. - o
.i 8 LI - »
4 9 » 0. - o
0110 .10, » -
0| 11 .11, 1 L

558383
14-30-05

1019

L

43303051019



CT-399 ; Stame ‘oS nere {
New York State Department of Taxation and Finance

2005
Depreciation Adjustment Schedule
Tax Law - Articles 8-A, 32, and 33
MName
OFF BEAT PRODUCTIONS, INC.
Part | - Computation of New York State depreciation modifications when computing entire net income {ENB
List only depreciable property that requires or is entitled to a depreciation modification when computing EN! (see Form CT-399-/,
Instructions for Form C7T.349).
Section A - ACRS/MACRS properly (attach separate sheets if necessary. displaying this information formatted as below: see instructions;
A - Description of property fidentify ea item of property here; for ea item ¢f preperty complete columns B through [ on the corresponding lines below}
ltem Property
A
B
C
B
E
F
G
H
|
J
K
L
W
N
8]
P
G
A B G D E F G H 1
ltem{ Date placed Cost or Accumulated Federal i Method L ife Accumutated Allowable
in service other fecerat ACRS/MACRS  jotfiguring] or NYS NYS
mm/dd/yy basis ACRS/MACRS depreciation NYS de- | rate depreciation depreciation
depreciation deduction preciation
A
B
G
G
E
F
G
H
;
J
K
L
M
N
O
P
Q
Amounts from
gtiached jist, if any
1 Totals of
Section A 1.
soz10s 1019
L— 48201051019 ——J




Page 2 of 4 CT-389 (2005)

OFF BEAT PRODUCTIONS,

INC.

—

Section 8 - 30%/50% federal special depreciation property (attach separate sheets if necessary, displaying this information formatted as
below; see instructions}

A - Description of propeny fidentify ea item of property here; for ea item of property complete columns 8 through ! on the corresponding lines befow)

itern

Property

FILMS

Pl - o e i (R M [ e T R (o0

B
Date placed
in service
mm/dd/yy

Item

Cost or
other
basis

D
Accumulated
federat
depreciation

E
Federal
depreciation
deduction

F
Meathod
of figuring
NYS de-
preciation

Life
aor
rate

H
Accumuiated
NYS
depraeciation

Allowabie
NYS
depreciation

03/25/04

500.

334.

111,

200

3.0

167.

222.

AP TTOMMOo|0|@F

Amounts from
atiached jist, if any

2 Totals of
Section B 2.

500.

334.

111,

3 Add lines 1
and 2 in
columns C,
D.E.H andl 3.

500.

334.

111.

167.

222.

167.

222.

If you have not disposed of any ACRS/MACRS property piaced in service in tax years beginning before 1994, and you have not disposed of
property for which you claimed the 30%/50% federal special depreciation {in a tax vear beginning after December 31, 2002, for property placed
in service on or after June 1, 2003) enter the total of column E as an addback to federal taxable income (FTH and the total of column las a
deduction from FTl on the appropriate lines of your corporation franchise tax return (see instructionsj.

If you have disposed of any property listed on this form in a prior year, complete Parts Il and il on page 3.

H you file Form CT-3, CT-3-A, or CT-4, use Part 1V on page 4 to determine your depreciation adiustment used to compute your
minimum taxable income base.

L

568742

ca-21-05 1019

48202051019



_|

OFF BEAT PRODUCTIONS, INC.

Part il - Disposition adjustments fattach separate sheets Iif necessary, dispiaying this information as below; see instructions)

CY-399 (2005) Page 3ofd

New York State taxable income in prior and current years.

-For each itern of property listed below, determine the difference betwesan the total federal depreciation deduction, including the
309%/50% federai special depreciation deduction, and the total New York State depreciation used in the computation of federal and

. if the federal deduction is larger than the New York State depreciation deduction, subtract column D frem column C and enter the result

in column E.
- the Ne{\:v gfork State depreciation deduction is larger than the federal deduction, subtract column C from column D and enter the result
in column F.
A - Description of property (identify ea itern of property here; for ea itern of property complete columns B through F on the corresponding lines befow)
item Property
A
B
c
D
E
F
G
H
A B c D E F
ltern| Date placed Total federal Totai New York State ~_Adiustment Adjustment
in service deduction depreciation {if Clis larger than D, {if D is larger than C,
(mm/ddivy) taken taken cotumn C - coiumn D)) column D - cokurnn C)
A
B
c
D
E
F
G
H
Amounts from
attached list, if any
4 Total excess federal deductions over New York State depreciation
deductions (gdd column E amounts) ... TR, 4,
5 Total excess New York State depreciation deductions over federal deductions (add column F amounts) ... i85,
Part lit - Summary of adjustments to ENI A B
Federal New York State
6 Enter amount from line 3, column E 6. 111. :
7 Enter amount from fine 3, column | 7. 222 .
B Enteramountfromilined 8.
9 Enter amount from lines 9.
10 Add amounts in column A and column B 10. 111. 222.

1§ you file Form; Enter the amount frem ling 10, column A, on:

CT-3 or CT-3-A fine 7
CT-3-38 or CT-3-5A line 6
CT-4 fine 5
CT-4-5 line 4
CT-32 line 28
CT-32-A line 30
CT33 line 70
CT7-33-A line 73

featos 1019

L

48203051019

Enter the amount frem line 10, solumn B, on:

line 14
line 13
line 8

line 6

line 39
fine 39
line 78
line 82



Page 4 of 4 CT-38% (2005}

OFF BEAT PRODUCTIONS, INC.

S

1

Part IV - Minimum taxable income base depreciation adjustments - Article 9-A only
Only list below the properties entered in Part |, Section A, that were placed in service after 1886. Do not include property for which
the 30%/50% federal special depreciation deduction was claimed in Part |, Section B. Attach separate sheets ff necessary, displaying
this information formatted as below.
A - D_esc:ripﬁon of property {identify ea itern of property here; for ea item of property complets colurmns B through E on the comespending lines below}
tem| Property
A
8
c
(Y]
E
F’
G
H
!
J
K
L
M
N
0
A 8 c D
Item Date placed Cost Federal Alternative
in service depreciation depreciation
mm/dd/vy deduction sysiem
A
8
9]
D
E
F
G
H
|
J
K
L
M
N
o
Amounts from attached list, if any
M Totalicolumns Dand B . . ... 11
12 # column D total is more than column E total, enter the excess . | 12,
13 If column E total is more than column D total, enter the excess . [ 13.

14 Enter amount from federal Form 46286, line 2a, depreciation of post-1288 property {see instructions) . ..
15 If there ks an excess on line 12, subtract fine 12 from fine 14
16 If there is an excess on hine 13, add lines 13 and 14

Enter amount from fine 15 or line 16 on Form CT-4, line 22; or Form CT-3 or CT-3-A, line 43.

15.

16.

Attach this form and a copy of federal Form 4562 to your New York State corporation franchise tax return.

588744

pazt0s 1019
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COMPUTATION OF FEDERAL TAXABLE INCOME

(TAXABLE INCOME CALCULATED A5 A C CORPORATION)
INCOME

1 (2) Gross receipts/ sales 20,478 . (b iess Retumns and allow. Balance | W

20,478.

b
<3
b

2 Less: Cost of goods soid and/or operations

3 Grass profit 20,478.

4 Dividends

5 Intarast

6 Gross rents

7 Gross royalties

8 Capital gaiz netincome

9 Net gain or {loss} from Form 4797 ?art Il une 18

18 Other income {attach schedule)

—t |3 |5 (G0 [~ |Ch e [ e g

PR iy

11 TOTAL income - Add finas 3 through 10

DEDUCTIONS

12 Compensation of officess P PSP PRPUP RPN 12

50,478.

13 (a} Salarigs and wages 13{b} Less empt. credit Balance .. ¥»i13{c}

14 Repairs and maintenance

15 Bad debls

T8 RIS e

17 Taxes and licenses

205.

18 Interest

18 Contributions (not over 10% of taxable income as adiusteeﬁ}

603.

20a Depreciation {attach Form 4562)
20b Less depreciaticn claimed elsewhere on return
21 Depietion

111.

B AVBIS I

23 Pension, profit-sharing, etc. plans

24 Employee Denefit programs

25 Domestic Production Activity Deductlon .

26 Otherdeductions (altach schedule) 13,326.

27 TOTAL deductions - Add tines 12through 28 14,245.

28 Taxable income before net operating less deduction and speelai éeductmns {subtract line 27 from ilne L 1 . 28 6,233.

511631
08-27-G5

10
16500201 783816 P0-222303C 2005.03010 OFF BEAT PRODUCTIONS, INC. P0-22261



OFF BEAT PRODUCTIONGS, INC. 16—1546143

C CORPORATION CONTRIBUTION LIMITATION STATEMENT 1
CARRYOVER OF PRIOR YEARS UNUSED CONTRIBUTIONGS:

FOR TAX YEAR 2000

FOR TAX YEAR 2001

FOR TAX YEAR 2002

FOR TAX YEAR 2003

FOR TAX YEAR 2004 253
TOTAL CARRYOVER 253
CURRENT YEAR CONTRIBUTIONS - FORM 1120S, SCHEDULE K, LINE 7 350
TOTAL CONTRIBUTIONS 603
i0% OF TAXABLE INCOME AFTER NET OPERATING LOSS DEDUCTION 684

EXCESS CONTRIBUTIONS

ALLOWABLE CONTRIBUTIONS CARRIED TO LINE 19 603

11 STATEMENT (S)

16500201 783816 P0-222303C 2005.03010 OFF BEAT PRODUCTIONS, INC. P0-22261



] =
NEW YORK Shareholder’s Information

SCHEDULE K-1 For Calendar Year 2005, or Fiscal Year
EQUIVALENT Beginning , and Enging
1
Shareholder’s identifying number I m Corporation’s identifying number P
Shareholder's name, address and ZIP code Corporation’s name, address and ZIP code
JOHN DI SCIULLC OFF BEAT PRODUCTIONS, INC.
65 HUNTER'S RIDGE, APT. 3 7 BROADCAST PLAZA
ORCHARD PARK, NY 14127 BUFFALDS, NY 14202-2699
Resident :_XM} Yes E} No  Stock Ownership 50.0000009% Final K1 m Amended K1 [:3
Totai t

Part 1 - Shareholder’'s Share of Changes from Federal ltems Zfa cﬁ;"g‘;"
Additions: New York franchise tax imposed under Article 9-A 103.

ACRS and MACRS deduction 56.

Other addifions (@HaCh SCRBULIBS)
Subtractions: New York depreciation 111.
Cther subtractions {atfach schedule)
Other {tems:  Additions to federal itemized deductions
Subtractions from federal #emized deductions
New York adjustrnents to federal tax preference items

Part 1| - Shareholder’'s Share of New York Tax Credits and Taxes on Early Disposition

investment tax credits: ITC, retail enterprise, historic barmns and employment incentive credit
ITC on research and development property at the optional rate
{TC for financial services industry

Tax on early iSpoSItiONS
Empire zone (EZ} and Zone equivalent area (ZEA) tax credits:
&7 wage tax credit
ZEA wage tax credit
Investmenis in certified EZ businesses

Monetary contributions to £EZ community deveiopment projects
EZ investment tax credit

EZ investment tax credit for financial services industry

Tax on early disposition - EZ investment taxcredit

Qualified empire zone enterprise (QEZE) tax credits: QEZE real property taxcredit
Recapture of QEZE real property tax credit

QEZE employment increase factor

QEZE zone allocation peried factor

QEZE benefit perod factor

Farmers’ school tax credit: Total acres of qualified agricultural property
Total amount of eiigible taxes paid

Total acres of qualified agricultural property converted to non-qualified us

Total acres of qualified conservation property

5888

11.07-05 SHAREHOLDER NUMBER 1
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OFF BEAT PRODUCTIONS, INC.

Part Il - Sharehoider’s Share of New York Tax Credits and Taxes on Eariy Disposition - Continued

Other credit: Recapiure of alternative fuels credit .
Credit for employment of persons with dlsabﬁiitles
QETC empioyment tax credit
QETC capital tax credit TP
Recapture of QETC capital tax credit o
industriat or manufacturing business credit .
Credit for purchase of an avtomated externai daﬂbnliator
Low income housing credit

Recapture of low income housing credit
Green building credit

Low-term care insurance credit

Empire state film production cregit

Brownfield redeveiopment credit - site preparatlon credit compenent
- tangible property credit component

- on-site ground water remediation credit componem

Recapture of brownfield redevelopment creait

Remediated brownfield credit for real property taxes e
Recapture of remediated brownfield credit for real property taxes
Envircnmental remediation insurance credit

Recapture of environmental remediation insurance credit
QETC facilities operations and training credit
Other tax credits

Part lll - Nonresident Shareholder’s Distributive Share of:

Amount reported on
fecterai Form 11208

New York amount 1o be
reported on nonresident
shareholder's retum

Ordinary income (loss) from trade or business activities
Net income or loss from rental real estate activities

Net incormne or loss from cther activities

Portfolio income (1058)

Net gain foss) under IRC Section 1231 {other than due to casuafry or theft}
Other income

Charitable contributions
Expense deduction for property under IRC Section 179
Deductions related to portiofio income

Other deductiOns
Tax preference iterns for minimum tax

investment interest expense
Total foreign taxes

Reduction in foreign taxes
Total property distributed
Giher itemns required to be reported separately 1o shareholders

Part iV - Depreciation Information for IRC Section 168(k) Property Placed in Service

Inside or Quiside New York State Beginning After 05/31/2003

Total Amount

Federal depreciation deduction
New York State depreciation deduction

56.

588897
11-08-0%
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, .
NEW YORK Shareholder’s information

SCHEDULE K-1 For Calendar Year 2005, or Fiscal Year
EQUIVALENT Betinning , and Ending
2
Shareholder’s identifying number » - . _Corporation’s identifying number P
Sharehecider’s name, address and ZIP code © Corporation’s name, address and ZIP code
JAMES GILLAN OFfF BEAT PRODUCTIONS, INC.
242 LINCOLN PARKWAY .7 BROADCAST PLAZA
BUFFALC, NY 14216 BUFFALO, NY 142022699

Resident Yes | |No StockOwnership 20.00000 D% Finalk1 [ 1 Amended K1 L]

Total amount
Part | - Sharehoider’s Share of Changes from Federal Items

of change
Additions: New York franchise tax imposed under Article A | U UTOUP 102.
AGRS and MAGRS GeGUCHON e 55.
Other additions (@Hach sChedUlE)
Subtractions: New York depreciation . U U PUUR 111.

Other subtractions {attach schedulel
Other ltems:  Additions to federal temized deductions

Subtractions from federal itemized deductions

New York adjustments to federal tax preference items

Part Il - Shareholder’s Share of New York Tax Credits and Taxes on Early Disposition

Investment tax credits: [TC, retall enterprise, historic barns and employment incentive credit

ITC on research and development property at the optionat rate
TG for financial services industry
Tax on early dispositions . . ...
Empire zone {(EZ) and Zone equivalent area {ZEA)} tax credits:
EZwage taxcredit .
ZEAwagetaxcredit |
Investments in centified £Z businesses ...
Menetary contributions to £Z community development projects ... ...
EZ investment tax credit B UR TP PR
£2 investment tax credst for financial services industry
Tax on early disposition - EZ investment tax cregit |
Qualified empire zone enterprise {QEZE) tax credits: QEZE real property taxcredit ...
Recapture of QEZE real property tax credit
QEZE employment increase factor
QEZE zone aliocation peried factor
QEZE benefit penod factor
Farmers’ school tax credit: Total acres of gualified agricuttural property
Total amount of eligible taxes paid

Total acres of qualified agricultural property converted to non-qualified use i

Total acres of qualified conservation property

565881

11.07.05 SHAREHOLDER NUMBER 2
14
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‘

OFF BEAT PRODUCTIONS, INC. -

Part Il - Shareholder’s Share of New York Tax Credits and Taxes on Early Disposition - Continued

Other credit: Recapture of alternative fuels credit

Credit for employment of persons with dssabzht;es
QETC employment tax credit

QETC capital tax credit RSSO RO RORROPPURTRRI
Recapture of QETC capital tax credit

Industrial or manufacturing business credit

Credit for purchase of an automated external defibrillator
L.ow income housing credit

Recapture of low income Nousing Credlt
Green building credit
Low-term care insurance credit

Empire state film production credit L
Brownfield redeveloprnent credit - site preparatlon credlt component SR U PP
- tangible property credit component R
- on-site ground water remediation credit component ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
Recapture of brownfieid redevelopment credit

Remediated brownfield credit for real property taxes B
Recapture of remediated brownfield credit for real property taxes
Environmental remediation insurance credit

Recapture of environmental remediation insurance credit
QETC faciiities operations and training credit
Other tax credits

; 's Distributi ' Amount reported on Feportot o moreident
Part Il - Nonresident Shareholder’s Distributive Share of: federal Form 11208 ep

sharehoider's retum

Crdinary income (loss) from trade or business activities
Net income or loss from rental real estate activities

Net income or loss from other activities

Portiolic incomae {oss)

Net gain (loss} under IRC Section 1231 (other than due to casualfy or theft)
Cther income

Expense deduction for property under IRC Section 179
Deductions related to portfolio income
Other deductions

Tax preference items for minimurm tax

investment interest expense
Total foreign taxes

Reduction in foreign taxes

Tetal property distibuted

Other items required to be reported separately 1o sharehoiders .....................................

Part IV - Depreciation Information for IRC Section 168(k) Property Placed in Service Total Amount
Inside or Ouiside New York State Beginning After 05/31/2003

Federal depreciation QeUstion 55.

New York State deprecigtion decuction ... e, e i i 111,

SHAREHOLDER NUMBER 2
11805
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11208

Department of the Treasury
Internal Revenue Service

Farm 2553 to eiect to be an S ¢orparation.

U.S. Income Tax Return for an S Corporation

» U not file this form unless the corperation has fileg

OMB No. 1545-0130

2005

Far calendar year 2005, or tax year beginning , and eading
A Effective date o1 § | Name C Employer identification number
election Use
01/01/1999 |me8 | oFF BEAT PRODUCTIONS, INC. Ay
8 Business code numper | Other- Number, streat, and room or suite no. f 3 P.O. box, ses instructens. 0 Date incorporated
{see instructions) w:f; 7 BROADCAST PLAZA 04/25/1997
gr type. | City ortown, state, and ZIF code E Total assets {see instructions)
512100 BUFFALO, ’\?Y 14202-2699 $ 10,128.
F  Checkapplicable boxes: (1) L__| Initialreturn  (2) L | Finalratern  (3) || Namechange  (4) L__| Address change (5} L__| Amended return
G Enisr numbar of sharehoiders in the corporation atend ofthetaxyear ... e e > 2
Caulion: Inciude only trade or business income and expenses on lines 1a thrcugh 21, See 1ne instructions for more information.
1 & Gross receipts or sales 20 r 478 . 8 Loss retums and allowances cea P 20 ' 478.
o 1 2 Costofgoodssold {Schedule A Hne 8) 2
E 3 Gross profit. Subfract line 2H0MUNG 1€ 3 20,478.
_2 4 Netgain (loss} from Forrm 4797, Part # tine 17 (artach Form 4787} 4
5 Otherincome (1058) (BMHach STAteMent) 5
B Total income {ioss). Add iines 3 throuch § a4l 20 I4 478.
7 Gompensation of officers SRR 7
& Salaries and wages (less emptoyment C{emts) ...................................... 8
W . 8 Repairs and maintenance g
% 10 Bac debts
-‘;CE Lk Rents L
=112 Taxes and licenses 205.
‘*3 13 Interest
‘5 t4a  Depreciation (attach Form 4562) B
‘g' b Depreciation claimed on Scheduie A and elsewhere on retur
£ CSublractling 14b from ine 143 14¢ 111.
E 15 Depletion (Donotdeductedl and gasdepietion.} 15
@ | 16 Advertising 15
@ 17 Pension, profit-enanng, 1., DIanS 17
2 | 18 Employee beneft PrOGIAMS .. 18
% 19 Other deductions (attach statement) _. . . STATEMENT 2 119 13,326.
& | 20 Total deductions. Add the amounts shown in the far nght colamn £0r ines 7 ihrough 19 > 20 13,642.
21 Ordinary business income (loss). Sublract line 20 from line 6 6,836.
22 Tax: a Excess nef passive income tax (atfach staterment)
b Taxfrom Schedule D (Form Y1208) ..
C ABDlNES 222 aRd 22D e 22¢
":;2 23 Payments- d 2005 estimated tax payments and amount applied from 2004 return 233 !
£ b Taxdeposited with Form 7004 ... 23b |
E ¢ Cradit for Federal tax paid on fuels (aftach Form 4 138) ,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 23c |
] 4 Addlines Z3aIBrough 23C s 234
@ | 24 Estimated tax penatty. Check if Form 2220 is aﬁached » ] 2
2= 1 25 Taxdue. ifline 23d is smaller than the total of lines 22¢ and 24, enier amount owed. 25
26 Overpayment. 1 line 23¢ is larger than the fotal of lines 22c and 24, enfer amount overpaid ... 26
27 £nter amount of fine 25 you want: Gredited 1o 2006 estimated tax ™ Refunded  P| 27
Under penalties of periury, | declare that | have examineg this return, incluting accempanying schedules and staterments, and 10 the best of my knowledge and
belied, it is true, comect, and compiete. Declaration of preparer {other than taxpayer} is based on all information of wrash preparer has any knowledge,
Sign I it Wi e
Here > I } Bt (see %\g'?r.)?
Signature of pffices Date Title \’esmNu.
Paid Preparer's } Date g;’,?_c Kt Ssptaeg? g’e‘lflglz\l
., |signature empioyed L] PO0O0O0O8BAS
E;i"grne; S |Fmsmee LUNSDEN & MCCORMICK, LLP o —
Y &xos’ 403 MAIN ST. SUITE 430 *
ZIP code BUFFALO, NY 14203 proneno. { 716) 856 0
g‘:";ffm For Privacy Act and Paperwork Reduction Act Notice, see the separate instructions. Form 11208 {2005)
12-12-05
1
16500201 783816 P0-222303C 2005.03010 OFF BEAT PRODUCTIONS, INC. P0-22261



me 11208 (2005} OFF BEAT PRODUCTIONS, INC.
i Schedule Al Cost of Goods Sold (see instructions)
Inventory at beginning of year
Purchases
Cost of fabor PR
Additional seclion 263A costs {attach statement)
Other costs (attach statement}
Tolal. Add lines 1 through 5
Inventoryatend ofyear
Cost of goods sold. Subtract line 7 frcm ine 6 £ntar here and on Qage 1, ling 2
Check ali mathods used for valuing closing lnventory: (i LW.J Cost as Gescnbed in Reguhtlons section 1.471-3
(i) [:l Lower of cost or market as described in Requiations section 1.471-4
Gty L1 Other (specify method used and atiach explanation B
bt Check if there was a writedown of subnormal goods as described in Regulations seclion 1.471-2(CY .
¢ Check if the LIFD inventory method was adopted this tax year for any goods (i checked, attach Form 970}
t if the LIFO inventory method was used for this fax year, enter percentage {or amounts) of closing inventory
computed under LIFO . | R 1
e if property produced or acquired for resale do the rules 01 Secilon 263A apply to the cerporatmn” ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
f Was there any change in determining quantities, cost, or valuations between opening and closing mveniary?
H "Yes * altach explanation.
; Schedu!eB§ Other Information  (see instructions)
1 Check method of accounting: (a} Cash (b} {::] Accrual (4:3 | Other {specify}y P
2 See the instructions and ester the:
{a) Business activity » BROADCASTING {b) Product or service W MOVIES
3 Atfthe end of the tax year, gid the corporation own, directly or indirectly, 50% or more of the voiing stock of a domestic
corporation? (For rules of attribution, see section 267{c).} ¥ "Yes," aftach a staterment showing: (a) name, address, and
amployer identification number and (B} PBrCRNtEgE OWNB e
4 Was the corporation 2 member of a controiled group subiect to the provisiens of section 15612 )
§ Has this corporation filed, or is it required to file, a refurn under Section 6111 o provide information on any reportable zraﬂsactlon?
Check this box if the corporation issued publicly offered debt instrurnents with originat issue discount
if checked, the corporation may have to file Form 8281, Information Return for Pubiicly Offered Original tssue Discoust
Insiruments.

7 Mf the corporation: {a) was a C corporation befora il elected to be an § corporation or the corporation acguired an
asset with a basis determined by reference to its basis (or the basis of any other property} in the hands of a
C corporation and {b) has net unreatized bulll-in gain {defined in section 1374{d)(1)} in excess of the net recognized

built-in gain from prior vears, enter the net unrealized built-in gain reduced by net recognized built-in gais from prior
years ) » 3

0 =g jOT {0 (P (G [P [

D 0~ 3 T 4 W N -

R

(=43

8 Chack ihis hox ﬁ the corpnratlon had accumulated earnings and profits at the close of thetaxyear .
9 Are the corporation’s total receipts (see instructions} for the tax year and i{s totai assets al the end of the tax year
tess than $250,0007 if "Yes," the corporation is not required to complete Schedules Land M- X
Note: If the corporation had assets or operated a business in 2 foreign cousntry or U.S, possession, it may be reqslred to aftach
Schedule N (Form 1120), Foreign Operations ot Y8 Corporations, to this refum. See Schedule N for details.
“hed! i Shareholders’ Shares of Income, Deductions, Credits, etc.
Shareholders’ Pro Rata Share terns Total amount
1 Ordinary business income {l0ss) (Page 1.HN8 21) 6,836.
2 Net rental real estate income (loss) {aftach Form 8825)
3a Other gross renfal income flossy L
b Expenses from other rental activities (attach staternent)
¢t Cther net rental incomne {loss}. Subtract line 3b from line 3a 3c

4 Interest income 4

5§ Dividends: a8 0rdinany diV0en0s e
b Qualified dividends .. .. . ] oh ]

Income {L.oss)

B ROV e

7 Netshori-term capital gain {loss) {attach Schedule D {Form 11208}))

8a Net fong-term capital gaia (loss) (attach Scheduie D (Form 11208))

b Collectibles (28%) gain (I0SS) ...

¢ YUnrecapiured section 1250 gain (attach statement)

9 Netsection 1231 gain (Joss) (afach FormAT97)
10 Other income (lgss) (see instructions) ........ Type M

JWA Form 11208 {2005!
511711 .
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Form 11205 {2005) OFF BEAT PRODUCTIONS, INC. Page 3

Sharenholders’ Pro Rata Share (ems {continued) Total amount
» |11 Section 179 deduction (attach Form 4562} ... . . TR i1
& lzacontdbutions STATEMEN,’I’WS, 1 1z2a 350.
g 8 Investment interest expense T 12h
§ ¢ Section 59(e}(2) expenditures (1) Type P
{2) Amount W , e, U e 1122
g Other deductions (sae ;nstructzoﬂs} Type > 12d
- 133 Low-income housing credit (section 42{(}(5) RIS 13a
'g o b Low-income housing credit {other) o O U e TS UU RO USRS SSURIO 13k
C 5 | ¢ CQualified rehabilitation expenditures (rental realestate){attach Form 3468) e |38
‘:,5, E‘ ¢ Other rental real estate credits {see instructions)  Type ™ 134
‘"§£ g Other rental credits (see instructions) . Type ™ 13e
3] § Cradit for alcohof used as fuel {attach Form 6478) ST T T O RRRRS 13!
g Other credifs and credit recapture {see instructions) Type 13g
144 Name of coustry or U S, possession
b Gross income from all SDUICES i 14b
¢ Gross income sourced at shareholder level 14c
Fargign gross income sourced af corporate level: -
o d Passive e | 14d
,_% e Listed categories {attach statement} | e 14e
E f General limfation SRR TR TR 14f
g Deductions allocated and apportioned af shareholder level: i
e g laterestexoRnse o ST 149
B L BOMBE 14h
g Deductions atlocated and apportioned at corporate tevel to Ioreign source income:
- D PaSSIVE e 14i
j Listed categories (at%ach stazement) OSSO SRR PO UUR T 14}
k Genaral limitation - BN : 14K
Cther information:

I Tolal foreign taxes (check cna) P ) paid [ dAccruee 14}
m Reduction in taxes available for cregit (altach statement)
n_Other foreign tax information (altach statement)

« 1152 Post-1986 depreciation adjustment T UOUU USSR S e 152
S8 £l bAdustedgamorloss ... ... S 15D
§ §§ ¢ Depletion (other than oil and gas) ... e PO NP TP .o A8e
3 g g d Oil, gas, and geothermal properties - GFOSS MCOME .. ... 15d
<<l e il pas, and geothermal properties - geductions 15e

1 Dther AMT items {aftach statement} . . L . 15§

£ £ 182 Taxexemplinterestincome .. S e 16a
T2 | 0 OMer xeexemptineOme ... 16b
ZE£8| ¢ Nondeductibleexpenses ... STATEMENT 4 16¢ 150.
g s @4 Property distabutions SR e, 16d 6,244.
2 g Repayment of loans OM Shareholders ... oo e 16e

o 7@ IavestmentinCoME . 17z

2 BINVeSHMENT BXBENSES e 17h

E ¢ Dividend distributions paid from acc:smuiated garnings anc% profiis . . 17c

:g: d Other iterns and arnousts (atiach statement)

g e Incomefioss resancitiation. {Required only if Schedule M-1 must be compieted.) Combine

= the amounts on lines 1 through 10 in the far right column. From the result, subtract the sum

C of the amounts on iines 11 threugh12dand 141 . el e 17e 6,486.
JWA Form 1120S (2005
511721
12-08-05
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Form 11208 (2005) OFF BEAT PRODUCTIONS,

INC.

Ngle: The corperation is nof required to compiete Schedules L and M-1.1f question 9 of Schedule B is answered "Yes
| Schedule ‘L] Balance Sheets per Boaoks Beginning of tax vear End of tax year
Assels - {a) (b} fcy (dy

Cash

b Less atiowance for had debls

Inventories

5. Government obiigations

Tax-exempt securities

Other current assets {att. stmt.)

Loans to shareholders

Mortgage and real estate loans

Qther investments {att. stmt )

oW o~ tnoh b W

ory

a Buildings and other depreciable assets
i Less accumulated depreciation

15,484,

113 Depletableassets .
b Less accumulated cepietion

12 Land {net of any amodization)

13 a Intangible assets {amortizabie only)
b tess accumuiated amoriization

1,275

14 Other assets {aft. stmt.)

15 Tolalassets .

Liabilities and Sharenolders’ Equity
Accounts payahle

Mortgages, notes, bends payable in less than 1 year

Other current lizbifities (aft. stmt)

Loans from sharehokders

Mortigages, notes, bonds payabls in 1 year or more

Cther fiabilities (att. stmty

Capital stock

Additional paid-in capitat 3,957. 3,957.
Retained eacnings .. 5,007. 5,099,
Adjustments 1o shareholders' equity (att. stmt) |
Less cost of treasurystock )
JTotal liabifities and sharenolders’ equity ... : 10,478. 10,128.
Sctk : Reconciliation of Income (Loss) per Books With Income (Loss) per Return
1 Netincome {loss)perbooks .. 6, 336 .| 5 Income recorded on books this year not
2 Income include on Schedue K, lines 1, 2, 3¢, 4, 5a, included on Scheduie K, lines 1 through
5,7, Ba, 8 and 10, not recorded on books this yesr 10 {itemize):
(itemize): a Tax-exempt interest &
3 Expenses recorded on books this year not § Deductions included on Schedule K, lines 1
included on Schedule K, lines 1 through 12 through 12 and 141, not charged against
and 14l (itemize): baok income this year (iternize):
a Depreciation § a Depreciation $
b Travel and entertainment $ 150.
150.) 7 Adddines5and6 . ...
4 Addiines tthreuehd ... ... 6 7 486. 8 Income tloss) (Schedute K, fing 178} Linediesstine 7 ... 6 y 4186 .

3 Analysis of Accumulated Adjustments Account, Other Adjustments Accoun
~ Shareholders’ Undistributed Taxable Income Previously Taxed (see instructions)

i, and

(3} Accumulated
adpustments account

(b} Other adiustments
account

{¢) Sharehoiders' undistributed
taxable income previousty taxed

1 Balanceatbeginning of taxyear ... 5,707,
2 Ordlnary income frempage Y ine 21 6,836.
3 Other additions

4 iopss from page 1, ine 21

5 Other reductions 5004
§ Combinetines 1throughs ... 12,043.
7 Distributions other than dividend distributions ... 6,244.
8 Balance at and of tax year. Sublract fing 7 from line 6 5,799.

Tabs JWA 4 Form 11208 (2005)
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Depreciation and Amortization Detail OTHER DEPRECIATIOCN OTHER

Description of property
Asset ‘
Nurnber ?amd Method/ | Lde | Ling | Cast or \ Basis Accumulated Surrent year
iégiegme IRGsec. | orrate | Noo | other Dasis g reduction i depreciatien/amortization deduction
10RGANIZATION COSTS
§50LOL9m248 6oM 13 | 1,275.] | | 1,275 e

%%ﬁﬁ' §500D53. 90517fff5f155”5
FILNMS

nmggﬁzﬁzgazeoasa 001 ?g;}
9FILMS
___E%oaoao 2009&3 00 Q?_g —

TiFIIMS
%121300120013513-00 71

16,925.]

=N l | i l |

3;?5?.’05 # - Current year section 179 {3 - Asset disposed
5
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OFF BEAT PRODUCTIONS, INC. M
FORM 11208 TAXES AND LICENSES STATEMENT 1
DESCRIPTION AMOUNT
NEW YORK TAXES - BASED ON INCOME 205.
TOTAL TO FORM 1120S, PAGE 1, LINE 12 205.
FORM 11208 OTHER DEDUCTIONS STATEMENT 2
DESCRIPTION AMOUNT
CAST MEMBERS 3,515.
VIDEOGRAPHER 275 .
PRODUCTION COSTS 2,979.
PROFESSIONAL FEES 2,586 .
TALENT FEES 336 .
ADVERTISING 471.
OFFICE EXPENSE 855 .
ADMINISTRATIVE EXPENSE 370.
POSTAGE 1,639.
COMMISSIONS 150.
MEALS AND ENTERTAINMENT 150.
TOTAL TO FORM 11208, PAGE i, LINE 19 13,326.

SCHEDULE K CHARITABLE CONTRIBUTIONS

STATEMENT 3

30% LIMIT

20% LIMIT

100%
DESCRIPTION LMT 50% LIMIT
VARTIOUS
CASH CONTRIBUTIONS 350.
TOTALS TO SCHEDULE K, LINE 12A 350.
6

16500201 783816 P0-222303C
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OFF BEAT PRODUCTIONS, INC.

SCHEDULE K NONDEDUCTIBLE EXPENSES STATEMENT 4
DESCRIPTION AMOUNT

EXCLUDED MEALS AND ENTERTAINMENT EXPENSES 150.
TOTAL TO SCHEDULE K, LINE 16C 150.

SCHEDULE M-2 ACCUMULATED ADJUSTMENTS ACCOUNT- OTHER REDUCTIONS STATEMENT 5

DESCRIPTION AMOUNT
CHARITABLE CONTRIBUTIONS 350.
NONDEDUCTIBLE EXPENSES 150.
TOTAL TO SCHEDULE M-2, LINE 5 - COLUMN (A) 500.
SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 6
BEGINNING OF END OF TAX
DESCRIPTION TAX YEAR YEAR
BANK OVERDRAFT 442.
TOTAL TO SCHEDULE L, LINE 18 442 .
SCHEDULE L ANALYSIS OF TOTAL RETAINED EARNINGS PER BOOKS STATEMENT 7
DESCRIPTION AMOUNT
BALANCE AT BEGINNING OF YEAR - SCHEDULE I., LINE 24, COLUMN (B) 5,007.
NET INCOME PER BOOKS - SCHEDULE M-1, LINE 1 6,336.
DISTRIBUTIONS <6,244.:

OTHER INCREASES (DECREASES)

BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D) 5,099.

7 STATEMENT(S) 4, 5, 6, 7
16500201 783816 P0-222303C  2005.03010 OFF BEAT PRODUCTIONS, INC. P0-22261



ALTERNATIVE MINIMUM TAX DEPRECIATION REPORT

20005

ASSET DESCAIPTION AMT AMY REGULAR ANEY AMY
NUMBER METHOD LIFE DEPRECIATION DEPRECIATION ADJUSTMENT
12 FILMS 111

528181/05-01-05
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L71105

Schedute K-1 | FinaiK-1 ] Amended K-1 OMS Ne. 1545-0130
(Farm 11298) 2 0 D 5 :Part il Shareholders Share of Current Year Income,
Department ot the Treasury Deductions, Credits, and Other ltems
Internal Revenue Service For calendar year 2005, or tax 1 Orginary business income (loss) | 13 Credits & cradit recapture
year beginning [ 3,418,
ending zmgt rentai rzat estate income (loss)
|

Shareholder’'s Share of Income, Deductions, 30thes net rental ingoma {loss)
Credits, etc. P Ses separaie instructions.

CeR T . . 4Interest income

‘Partl. Information About the Corporation 5

A Cnrierizéon’s employer identification number 5a Orlcsma ry gividends

B Corposation's name, address, city, state, and ZiP code 5k Qualified aividends 14 Foreign transactions

OFF BEAT PRODUCTIONS, INC. B Rovyalties

7 BROADCAST PLAZA

BUFFALO, NY 14202-2699 7Net short-term capitat gain {toss)

G IRS Center where corporation filed retum 8a Net jong-tzrm capiial gan {loss)

CINCINNATI, OH

D LI Tax shefter registration number, if any 8b Collectibizs {28%) gain (loss)

£ [__| Check if form 8271 is attached

Be Unrecaptured sec 1250 gain

information About the Shareholder 9Nt section 1231 gain (1055)

F_ Shaeholder's ideatifying number ]
100ther income {loss) 15 Aliarnative min tax (AMT) items

G Shareholder's name, address, city, siate and ZiP code

JOHN DI SCIULLO
65 HUNTER’S RIDGE, APT. 3
ORCHARD PARK, WY 14127

H Shareholder's gescentage of siock

ownership fortaxyear 50.000000¢
11 Section 179 deduction 16 ltems affecting shareholder basis
C* 75.
12 Other deductions
A 17%. D 3,122.
=
14
o
o
[
]
()]
2
E™
o
i,
17 Other information
*Ses attached statement for additional information.
f;fég.’us JWA  Far Privacy Act ang Paperwork Redustion Act Notice, see instrustions for Farm 11208. Schedule K-1 (Form 11288} 2008
8 SHAREHOLDER NUMBER 1
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OFF BEAT PRODUCTIONS, INC.

SCHEDULE K-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C
DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONS
EXCLUDED MEALS AND ENTERTAINMENT
EXPENSES 75. SEE FORM 1040 INSTRUCTIONS
9 SHAREHOLDER 1
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A

Schedule K-1 (Form 112035} 2005

Page 2

This list identifies the codes used on Schedule K-1 for ait

shareholders and provides summarized reporting information far

shareholders who file Form 1040, For detailed reporiiag and filing

information, see the separaie Sharehaider's Instructions for Schedule

K-1 and the instructions for your income lax return.

1.0rdinary business income {loss). You must first determine whetber the
income (loss) is passive o7 apnpassive. Then enter on your ietum as
follows:

5a.
5h.

8a.
8b.

8z,
10.

1.
12,

13.

Passive 1058
Passive income
Monpassive ioss
Nonpassive income

Net rental real estate income {ioss)

Other nel rental income {loss)
Net income
Net toss

interest income

Grginary dividends

Cualified dividends

Royaities

Net shori-term ¢apital gain (loss)
Net feng-lerm capital gain (loss)
Collectibles (28%]) gain (loss)

Unrecaptured section 1250 gain
Net section 1231 gain {loss)
Other income (loss)

Code

A Other portfolie income {loss)
B Involuatary conversions
G 1256 contracts & straddles

D Mining expioration costs recapture

E Qther income (foss)
Seetion 179 deduction

Other deductions

A Cash contributions {50%)

B Cash contributions (30%)

C Noncash contributions (50%)

D Noncash contributions {30%}

E Capital gain property to a 50%
organization (30%)

F Capital gain property (20%)

G Cash contributions {100%)

H tnvestment interest expense

| Deductions-royatty income

J Section 59{9)(5} expenditures

K Deductions-portiolio {2% fioor)

L. Deductions-portialio {other

M Reforestation expense
deduction

N Preproduciive period expenses

0 Commaercial revitalization
deduction from rental real
estate activities .

P Domesiic production activities
information

0 Qualified production aclivities
income

/) Employer's W-2 wages

§ Other deductions

Credits & sredit recapture

A Low-income housing credit
{section 42{)}(5))

B Low-incomne housing credit (other)

C Qualified rehabilitation
expenditures (rental real estate)

D Qualified rehabilitation
expenditures {gther than rental
real estate)

E Basis of energy property

F Other rentat reat estate credits

G Other rental credits ;
H Undestributed capttal gains credit

I Ceedit for akcobol used as fuet
J Work opperiunity credit
K Weifare-to-work credit

511272

12-08-05

16500201 783816 P0-222303C

JWA

Enter on

Sea the Sharenoider’s instructions
Sehedule E, line 28, coiumn {(g)
Schedule £, ine 28, colums (h)
Scheduis £, line 28, celumn {})
See the Shareholder's Instructions

Scheduls E, ine 28, column (g)
See the Shareholders Instructions

Form 1040, line 8a

Form 1040, line 92

Farm 19040, kne 90

Schedule E, line 4

Schedule D, fine 5, column (f)
Schedute B, ne 12, celuma {f)
28% Rate Gain Worksheet, fine 4
{Schedute D Instructions)

Ses ine Sharehokier's Instructions
See the Shareholder's instructions

See the Sharengplder's Instructions
Ses the Shareholder's instructions
Form 6781 ling 1

See Pub. 535

See the Sharehclder's Instructions
See the Sharenolder's instructions

Schedule A, ting 15z
Schedule A, line 152
Scheduie A, ling 16
Scheduie A, fine 16

Schedule A, ling 16

Schedule A, tine 16

See the Sharehoider's instructions
Form 49852, jine 1

Schedule £, line 18

Sea the Shareholder's Instructions
Schedule A line 22

Schedule A, line 27

See the Shareholder's Instructions
See the Shareholder's iastructions

See Form 8582 instructions
See Form 8803 Iastructions

Form 8903, line 7
Form 8803, line 13
See the Shareholder's Instructions

Form B586, line 4
Form 85885, line 4

£o1m 3468, line

Form 3468, tine 1
See the Sharehclder's Instructions

See the Shareholders Instructions
Sae the Shareholder's lastructions

Form 104G, line 79, box a
Form 6478, line 4

Form 5884, line 3
Form 8361, line 3

14.

15.

16,

17

Code

L Disabled access credit

MEmpowermen! zone ang
renewal community

empl;);{ment credgt
N Eradit Tor increasing research

activilies
0 New markets credit
P Credit for employer social
security and Medicate taxes
Q1 Backup withhoiding

R Recapture of low-income housing

credit {section 42(i{5)

$ Recapture of low-income housing

cradit {other)

Recapture of investment credit
U otner credits

Recapture of other credits

Foreign transactions

A Name of cousntry or U.S.
pOSSession

B Gross income from all sourges

G Gross income sourced at
shareholder level

Enter on
Form 8826, kne 7

Form 8844, line 3

Form 6765, line 42
Form 8874, ling 2

Form 8846, line 5
Form 1040, line 54

Form 8611, line 8

Form 8611, line 8

See Form 4255

See the Shaseholder's instructions
See the Shareholder's instructions

Farm 1116, Part |
Form 1116, Part |

Form 1116, Parti

Foreign gross inceme sourced af corporate level

D Passive
E Listed categones
F Generai fimitation

Form 1118, Part |
Farm 11186, Part §
Form 1116, Part i

Deductions aligcated and apportioned at shareholder level

G interest expense
H Other

Form 1116, Part !
Form 1116, Part i

Beductions allocated and apportioned at corposate level to foreign source

income
I Passive
J Listed categortes

K General imitation
Other information

L Total foreign taxes paid
MTotal foreign taxes accrued

N Reduction in taxes avaitabie for credit

( Foreign trading gross receipts
P Extraterriiorial income exciusion
Q Other forsign transactions

Alternative minimum tax (AMT) items
A Post-1985 depreciation adiustment

B Adjusted gain or loss
G Depletion {other than oil & gas}

D O, gas, & geothermal - gross income
E 0il, gas, & peothermal - deductions

F Other AMT items

ltems affecting sharehotder hasis

A Tax-gxempt interest income

B Other tax-exempt income

C Nondeductible expenses

B Propery distributions

E Repayment of loans from
sharehoiders

Other information

A invastment income

B Investment expenses

 Look-back interest-completed
long-term contracts

0 Look-back interest-income forecast

method
£ Dispositions of property with
section 179 deductions
F Recapture of section 179
deduction
3 Secticn 453{1){3} information
i Section 453A{c) information
1 Section 1260(b) information
J Interest aliocable te production
axpendifures
K GCF nongqualified withdrawal
L Information needed to figure
depletion-oil and gas

M Amortization of reforestation costs

N Other information

j

7

Form 1116, Part
Form 1116, Partd
Form 1118, Part |

Form 1116, Part 1l

Farm 1116, Patt It

Fgrm 11186, line 12

Form 8873

Form 8873

See the Shareholder's instructions

See the
Shareholder's
instructions and
the Instructions for
Form 62531

form 1040, line 8D

See the Shareholder's instructions
See the Shareholder's Instructions
Ses the Shareholder's Instructions

See the Shareholder's Instructions

Form 4952, line 4a
Form 4952, line 5

See Form 8697
See Form 8866

% See the Shareholder's instructions

10 SHAREHOLDER NUMBER 1

2005.03010 OFF BEAT PRODUCTIONS,

INC. P0-22261



£71105

Schedule K-t [ FinalK-1 (] Amended x-1 CMB No. 15450130
{Form 11288) 2 0 0 5 Part 111 sharenciders Share of Current Year Income,
Bepartment of the Treasury Deductions, Credits, and Other tems
Internat Revenug Service For calendar year 2005, or tax 10rdinary business income (f0ss) | 13 Credits & credit recapture
year beginning 3 3 f 418.
ending 2Net rental real estate income (toss)
!
Shareholder's Share of Income, Deductions, 3 Other net rental incore (10ss)
Credits, etc. P See separate instructions. i
" Information About the Corporation 4lnterest income
ermoloyer idantification number 5a Ordinary dividends
R \
B 'Cérporatien's name, address, city, state, and ZiP code 5h Qualified dividends 14 Foreign transactions
OFF BEAT PRODUCTIONS, INC. § Rovaities
7 BROADCAST PLAZA |
BUFFALO, NY 14202-2699 7N?mmHmmwM£mmamﬂ
C IRS Center where corporation fited return 8a Net leng-term capital gain {ioss)
CINCINNATI, OH J
0 E_j Tax shelter registzation number, if any 8b Collectibles (28%) gain (toss)
£ [ Check # Form 8271 is attached ¥
8¢ Unrecaptured sec 1250 gain
H
Information About the Shareholder aNet saction 1231 gaim (1059)
F_ Shareholder's identifying number
10 Other income {loss) 15 Alternative min tax (AMT) iterns
G Shareholder's name, address, city, state and ZIP code
JAMES GILLAN
242 LINCOLN PARKWAY
BUFFALO, NY 14216
H Shareholder's percentage of stock
ownership fortax year ... 50.000000%
11 Section 179 deduction 16 lterns affecting shareholder basis
C* 75.
12 Other deductions
A 175. D 3,122.
)
5
f
o
&
8
17 Other information
#See attached statement for additiona! information.
s JWA For Privaty Act and Paperwark Reduction Act Notice, see instructions for Form 11208, Schedule K-1 (Form 11208) 2085
11 SHAREHOLDER NUMBER 2
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OFF BEAT PRODUCTIONS, INC. w

SCHEDULE XK-1 NONDEDUCTIBLE EXPENSES, BOX 16, COBE C
DESCRIPTION AMCOUNT SHAREHOLDER FILING INSTRUCTIONS
EXCLUDED MEAILS AND ENTERTAINMENT
EXPENSES 75. SEE FORM 1040 INSTRUCTIONS
12 SHAREHOLDER 2
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Schegule K-1 (Form 11205) 2005 Page 2

This list identifies the codes used on Schedule K-1 for all

shareholdess and provides summarized reporting infgrmation for

sharghoiders who file Form 1040. For detaited reporting and tiling

information, see the separate Sharehalder's Instructions for Schedule

K-1 and the instructions for your income tax return.

1.0rdinary business income (loss). You must first determine whether the
incorne {loss) is passive of nonpassive. Then enter on your return as
follows:

Passive loss
Passive iIncome
Nonpassive loss
Nonpassive income

Enter on

See the Sharehoider's Instructions
Schedule £, line 28, column (g)
Schedute £, Hine 28, column (h)
Scheduie £ fine 28, column §}

Code

| Disabled access credit
M Empowerment zone and
renewai commusity

gmployment credit
N Creddt Tor increasing research

activities

0 New markets credi

P Credit for empioyer secial
security and Madicare 1axes

Q0 Backup withholding

R Recapture of low-income housing

Enteron
Form BB26, line ¥

Form 8844, line 3

Form 6765, line 42
Form 8874, fine 2

Form 8846, ling 5
Form 1040, line 64

2. Netrentaireal estate income {foss})  See the Shareholder's Instructions s %?g;gngedg?o‘ﬁ(i?ﬁ)r:m housing Form 8511, fine 8
3. Other net rental ingeme {1pss) ] credit {other) Form B611,line 8
Net income Schedule E, line 28, column (g} Recapture of investment credit See Form 4255 ) .
Net loss See the Shareholder's Instructions U ptner credits See the Sna;eholcfe{gs Instructions
4. Interest income Form 1040, ine 83 Recapture of other credits See the Shareholder’s Instructions
5a. Ordinary ividends Form 1040, line Sa 14 Foreign transactions
5b. Qualilied dividends Form 1040, line 9b " A Name of taantry or US
6. Royaities Scheduie £, line 4 possession o Form 1116, Part |
7. Netshort-tetm sapital gain (loss) Schedule D, line 5, celumn (f) B Gross income from all sources Form 1116, Part |
8a. Net long-term capitat gain (loss) Schedule D, line 12, column {f} € Gross income sourced at
8. Collectibles (28%) gain (ioss) Qg% Rate Gain Worksheet, #ing 4 sharehoider level Form 1116, Part |
{Schedule O instructions) FoTEIgN GTOSS Meome sourced at corporats tevel
8¢c. Unrecaptured section 1250 gain See the Shareholder's Instructions 0 Passive Form 1116, Part
9. Netsection 1231 gain {ioss) See the Shareholder's instructions E Listed categories Farm 1116, Part |
10. Other incame (loss) F General Emitation ] Form 1116, Part |
Code Deductions aliecated and apporiioned at shareholder ievel
_ ) G interest expense Form 111§, Part |
A Other portfolio incoms {loss) See the Shareholder's Instructions H Other ? Form 1118, Parti
B Involuntary conversions See the Shareholder's Instructions Deductions allocated and appotticned at corporate tevel to foreign source
¥ 1256 centracts & straddles Form 6781, lina 1 incoma
D Mining exploration costs recapture  gae Pub. 535 | Passive Form 1116, Part |
E QOther income (ioss) See the Sharehoider's Instructions J Listed categories Form 1118, Part
11. Section 179 deduction See the Shareholder's Instructions tétgenerfal limitation Form 1116, Part{
; er information
12. Otner deﬂuci.ums' , L Total foreign taxes paid Form 1118, Part 1l
A Cash Cﬂﬂtﬁbﬂl!ﬁns {50“/0) Scheduie A, I!ne 15a MTotal fg;eign taxes accrued Form 1116, Part 1l
B Cash contributions (30%) Schedule A, line 153 N Redyction in taxes avaitable for credit Form 1116, line 12
G Noncash contributions {50%) Schedule A, line 16 0 Foreign trading gross receipts Formm B873
D Noncash contributions (30%) Schedule A, ling 18 P Extraterritorial income exciusion Form 8873
E Capital gain property to a 50% ; Q Other foreign transactions Ses the Shareholder's Instructions
organization (30%) Schedule A, line 16 . N )
F Capital gain property {20%) Schedule A, line 16 15. AHernative minimum tax (ANT) items
G Cash contributions {100%} See the Shareholder's Instructions A Post-t%ﬁ depreciation adjustment See the
H Investment interest expense Form 4952, line 1 B Adjusted gain o7 loss Shareholder's
i Deductians—r%asty income Schedute £, fine 18 C Depiefion (other than oil & gas) instructions and
J Section 39(e)(2) expenditures See the Shareholder's Instructions D Ol gas, & geothermal - gross income the instructions for
K Deductions-portfelio (2% fioor) Schedule A, ling 22 F 0il, gas, & geothermal - deductions Form 6251
L. Deductions-portfotio (other) Schedule A, fing 27 Other AMT itams
M Reforestation expense . P i
deduction » See the Sharehoider's Instructions 15, ﬁeTms 3“9“":?_« sharehalder basis ot 1040 e B
N Preproductive period expenses ' i ax-gxempt interest income erm - Hne
A Cergmercial mSitaIizaiier? See the Shareholder's Instructions B Otfier tax-exempt income Sea the Sharenaldr's Instructions
deduction from rental real C Nondeductible expenses See the Sharencider's Instructions
gstate activities See Form 8582 instructions EE) :;FDDBFW G;Si??utl{)ntﬁ See the Shareholder's Instruclions
P Domestic production activities epayment ot ioans from , :
information See Ferm 8903 Instructions shareholders See the Shareholder's Instructions
0 Qualified production activities 17. Other information
incorme Form 8903, line 7 A investment income Form 4952, line 4a
R Empioyer's W-2 wages Form 8903, line 13 8 Investment expenses Form 4952, line 5
S Other deductions See the Sharehoider's Instructions C Look-back interest-cornpleted
13. Credils & credit recaplure 0 Tnggfg"ﬁk@?tf 30;5_ , X See Form 8597
A Low-income housing credit ook-back interest-income forecas
{section 42(j)(5)) Form 8586, line 4 method _ See Form 8856
B Low-income housing credit (othery  Form BS85, line 4 E Eéi%g;‘::g“gs;fdpf%?gty with I
C Qualified rehabilitation eqauciian
expanditures {rental real estate) Fgrm 3468, line 1 F g:gzggg: of section 179
0 Quaiified renabiltation J ) )
expenditures (other than rental G Section 453(1)(3) information
g fealestate) Form 3468, line 1 :‘ ggcgg: f?éﬁfé% ?“f?”“&?gﬁ
Basis of energy property See the Sharehoider's Instructions C miormation Sae the Shareholder's instruciinns
F Other rentat real estate credits See the Sharehoider's Instructions J Interest alfocabls to production (
G Other rental credits Ses the Sharehoider's Instructions expenditures
H Undastrbuled capital gains credit Form 1040, line 70, box a K CCF nongualified withdrawal
| Credit tor aicoftol used as fuel Form 6478, line 4 L Information needed to figure
J Work oppertunity cregit Form 5884, line 3 depletion-oil and gas
K Wellare-to-work credit Form 3381. ling 3 M Amortization of reforestation cosis
T WA N Other information p

16500201 783816 P0-222303C
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1120S U.S. Income Tax Return for an S Corporation OMB o™iV 1.

P Do not file this torm unless the cerporation has filed

Department of the Treasury Forim 2553 to eleci to be an § corporation. 2 0 0 5
Intemai Revenue Servace
For catendar year 2805, or tax year begirning . and ending
A Eflactive date of S MName C Empioyer identification number
election Use
the IRS
01/01/1999 |aper | OFF BEAT PRODUCTIONS, INC.
B Business code number | Other- | number, street, and room o7 suite no. I a P.0. box, see instructions. b Date
{see Instructions) wow |7 BROADCAST PLAZA 04/25/1997
ortype. | City o7 town, state, anc ZIP code E Total assets {see instructions}
512100 BUFFALO, NY 142022699 $ 10,128.

F Check appiicable boxes: (1) 1 Initial return {2) L___i Final return {3} L] Narne change (4} { | Address change (5% D Amended refum
G Enter numbar of shareholders in the corporation atend of thetaxyear . ... ..

Caution: /nciude only trade or business income and expenses on fines Ta thrcugh 27 See the instructions for more information.

1 2 Gross teceipts or sales 26,47 8 + B Less retumns ano atowances cea M| 1C 20,47 8.
o 2 postofgoods sold (Schedule A, 1IN BY 2
% 3 Gross profit. Subtract ting 2 from line 1o 3 20,478,
ié 4 Net gain (1gss) from Form 4797, Part |1, ine 17 (atrach Form 4797) ..................................... 4
5  QOtherincome (loss) {attach statement) LB
5  Total ingome {ioss). Add tines 3 through 5 i T T VP TN U NPTy > 6 20,478,
7 Compensation of officers . 7
B Salaries and wages {less emp oymen% Crediis) 8
B | 9 Repairsand maintenance ... 8
2 110 Bad detts e 10
ST Reats e e 1
= | 12 Taxesandlicenses ... .. ... . . ... o STATEMENT 1 _________ 12 205.
‘3, 13 nterest ... 13
"é 14 2 Depreciation (attach Form 4562) TR
‘g b Depreciation ciaimed on Schedule A and elsewhere on return D
= £ Subfractline 14b from line 142 . v 14¢ 111.
:—i 15  Depietion (Do notdeduct oil and gas depletmn L,
i 1B ABVBIHISING e
@ 17 Pension, profit-sharing, ete., plans
£ | 18 £mployee benefit programs . ... OO SR P O ORON
_§ 19 Other deductions {attach statement) T STATEMENT,,Q 13,326.
3 20 Total deguctiens. Add the amounts shuwn in the far right column for hnes 7 through 19 ) 13 f 642.
21 Ordinary business income {loss). Subtract ling 20 from ling .. ... s s 4 6,836,
22 Tax: 2 Excess net passive income tax (attach statement) ... .. 22a :
b TaxfromSchedale D {Form 11208 22h
G AANINES 223 aNG 22D e, 22c
% 23 Paymentr # 2005 estimated tax payments and amount appiied from 2004 eturm |
g b Taxdeposited with Form 7004 o
5‘ ¢ Credit for Federal tax paid on fuels (attach Form 4136) .............................
b Addfinas 23athrough 23c . 234
@ 124 Estimated tax penalty. Check if Form 2220 is attached 24
2125 Taxdue. Ifline 23d is smaller than the total of fines 22c and 24, enteramountowed. 25
26 Overpayment. If line 23¢ is larger than the total of lines 22¢ and 24, enter amount overpaid ... 26
27 __Enter amount of line 26 you want: Credited to 2006 estimated tax P | Refunded  P-{ 27

Under parfaltiesiof perjury, | deciare that | have examined this remm ingluding sccompanying schedules and statements, and to the best of ry knowledge and
¥ H e
SEQD belie] 5 Zm\plete Qeclaratt reparer (other than taxpayer is based on ati information of which preparer has any kriowtedge. xay ";e ) %"m 1
is retum wi
V274 O&ons  fndl repae: Shown
Here Ea B

ow (see instri?

m}{u re of officer Date } Titte -YESDM
N

Check if Preparer's

Date
. Preparer's - SSN or PTIN
Paid . |signature ’W j W 094' }/ 6/6 é §$n9|gyed ] POOOOBRIS
{

Preparer’s o —LUMSDEN & MCCORMICH, LLP ’
UseOnly |52,5" J403 MAIN ST. SUITE 430 e

i~ BUFFALO, NY 14203 pronens. (716 ) 856~3300
g‘mﬂm For Privacy Act and Paperwark Reduction Act Na;ice, ses the separate instructions. Form 1120S (2005
12-12-05

1
16500201 783816 P0-222303C 2005.03010 OFF BEAT PRODUCTIONS, INC. P0-22261



Form 11208 (2005) OFF BEAT PRCDUCTIONS, INC.
' Schedule Al Cost of Goods Sold _(ses instructions}

1 Inventory af beainning of year
2 Purchases

3 Costofiaber . TP RPN
4 Additicnal section 2634 costs (attach statemenf)

5 Other costs (attach statement}
8

7

8
9a

Total. Add lines 1through 5
Inventary at end of year
Cast of goads soid. Subtract tine 7 fram lane 6 Eﬁter here and on page 1 ing 2
Gheck all methods used for valuing clesing inventory: H Ej Cost as descriped in Reguiatmns sectxon % 471 3
{iy [":_":] Lower of cost or market as described in Requiations section 1.471-4
i 1 otner (specify method used and attach explanation) P
b Check if there was a writedown of subrermat goods as described in Reguiations section 1A7-2{C) ...
¢ Check if the LIFO inventory method was adopted this tax vear for any goods (if checked, attach Form 870)
d it the LIFO inventory method was used for this tax year, enter percentage {or smounis) of closing inveniory
COMPUERE UNARr LIF O l 8d
e If property produced or acquised for resa(e do the mles a‘I Sectlcn 263A apply to the corporation?
I Was there any change in getermining guantities, cest, or valzations between gpening and closing inventory?
1t *Yes," aftach explanation.
t Schedule B Other Information  (sze instructions)
1 Check method of accounting: {a) Cash (B I:j Accrual fcj : Other (specityy M
2 See the instructions and enter the:
{a) Business activity » BROADCASTING {b} Product or service » MOVIES
3 At the end of the tax year, did the corporation awn. directly or indirectly, 50% or more of the voting stock of a domestic
corporation? (Fos rules of attribution, see section 267(c).) if "Yes,” attach a statement showing: {8) name, address, and
employer idestification number and {B) PRICERIAGE DWRBG
Was the corporation a memnbar of a controlted group subject to the provisions of sectian 156!9 ...................................................................
5 Has this corporation filed, or is it required to file, a return under Section 6111 o provide informaticn on any reportable transactmn‘?
Check this box if the corporation issued publicly offered debt instruments with original issue discount
if chacked, the corporation may have to file Form 8281, Information Return for Pubticly Offered Onginal Issue Discount
Instruments.

o |~t i e | |G i

F-3

[-2]

7 If the corporation: {2) was a C corporation beterg it elecied to be an § corporation or the corporation acquired an
asset with a basis determinsd by reference fo its basis (or the basis of any other property) in the hands of 2
 corporation and (b) has net unreatized buitt-in gain {defined in section 1374(d{1}) in excess ot the net recngmzed

buili-in gain fror prior years, enter the net unrealized built-in gain reduced by net recognized buslt-in gain from pn(ﬁ
PBBT S e &

B8 Check this box if the corporation had accumulated earnings and p:oﬂts atthe close ofthetaxyear .
4 Are the corporztion’s total receipts {see instructions) for the tax year and s total assets at the end of the tax year
iess than $250,0007 if "Yes,” the corperation is not required to cornpiete Schegules LandM-Y e X
Nete: If the corporation had assets of operated a business in a foreign country or U.S. possession, it may be reqmred to aftach
Sahaduie N {Form 1120), Foreign Operations of U.S Corporations, io this return. See Schedute N for details.
Shareholders’ Shares of Income, Deductions, Credits, etc.
Shareholders’ Pro Rala Share Hems Total amount

1 Ordinary business income (10ss) {page 1, tine 21) .. .. e B B 6,836.
2 Net rental real estate income (loss) (attach Form 8823)
3a Cther gross rental income (i03s) N

B Expenses from other rental activities (aftach s%atemef;t) =

¢ Other net rental income {loss). Subtract line 3b from line 3z 3c

4 Interestincome . [T U S ST P TIO U TP PP 4

5 Dividends: a Ordinary dividends
t Qualified dividends

income (Loss}

B ROYRIRIIS e

7 Netshori-term capital gain (Iass) (attach Schedule O {Form 11208)}

8a Neat iong-term capital gain (ioss) {attach Schedule D (Form 11208)}

B Collectibles (28%) gain {0SS) e s

¢ Unrecaptured section 1250 gain {attach statement) ___________________ .

g Netsection $231 gain {loss) {attach Form4797) ...
140 Other incorne (loss) (see instructions) . ... Type P

JWA Form 11208 {2005
511711
12-08-05




Form 11208 {2005} OFF BEAT PRODUCTIONS, INC.
Shareholders’ Pro Rata Share items {ecntinued) Total amount
w |11 Section 179 decuction {attach Ferm 4562} L .. 31
5 |12a Comtrivutions ... . e  STATEMENT 3 123 350.
§ b investment interest expense e 12b
E ¢ Section 59(g)(2) expendituras (1) Type W
(2) Amount P _ 126(2)
d Other Geduc?scns (568 :nstruct:om? Type D' 124
- 13a Low-income housing credit (section 42()(5) 13a
g o & Low-income housing credit {other} i 138
Q é ¢ Qualified rehabilitation expenditures {rental real estate‘} {attach Form 3458‘ 13¢
‘f, %‘ d Cther rental real estate credits {see instructions)  Type P 134
'§£ g Other rental credits (see instructions} ... Type P 13e
G { Cradit for 2lcohol used as fuel (attach Form 64783 13t
g Other credits and credit recapture [see instructions) Type » 13g
14a Name of country or U1.S. possession P
b Gross income from all sources ISP UO 14b
t Gross incorne sourced at shareholder Ieve% ,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 14t
Foreige gross income sourced at corporate level:
" d Passive . U SO UO PP PR U PO PP 14d
§ g Listed categories (attacn statemenz) o 14@
© ! General fimitation . .
g Deductions aliocated and appamcned at snarenmder level
= g Ioterest @XPENSE 14g
S | momer .. 140
g Deductions aliocated and apportionad at ccrperate ievel to Tmmgn SOLHECE inCome: :
. DPASSIVE R 141
j Listed categories {aftach statemmenty ... ... . .. R SO OO TSP 14}
k General fimitation
Other information:
| Totalforeign taxes {check one): » [ Paid || Accrued ... . 141
m Reduction in taxes available for crecit {attach statement) ... ... B USSR RSP SRPY 14m
n Other foreign tax information {attach staternent) . .. ... ...
" 153 Posi-1986 depreciation adjustment 153
95 8] b Adjusted gaIn OFI0SS 15
‘é E 2 Depietion {otherthan oitand gas) ... ..l 15¢
8EE! 1 0il. gas, and geothermal praperties - QIOSS INCOME 150
< é =< e Oil, gas, and geothermal properties - deductions 158
f Ciner AMT items (aflach staternent) . ... 151
2y 162 TaxexemplineraslinCOMe 162
g 2 »| b Othertax-exemptincome 16b
E % @l ¢ Nondeductible expenses 18¢ 150.
28 P g propety diStABUNONS L e 164 6,244,
a9 e fepayment of Ipans from S s 168
o |17 InVeStmentinCOmE .l 172
2 B OIOVESITIBAE @XPBISES e 170
E ¢ Dividend distributions paid from accumuiated earnings and profits 17c
:g: d Other items and amounts (attach statement)
E eMmmM%smmmmanUmwmdNWﬁsmMueM1mmmewmmaw)%mmm
£ the amournts on tnes t through 10 in the far right colurmn, From the resuit, subtract the sum
o of the amounts on lises 11 through 12d and T4 17e 6,486.
JWA Form 11205 (2005
511721
12-08-05
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" tomi0spoos)  OFF BEAT PRODUCTIONS, INC. ‘ Page 4

Nate: The corporation is net required to complete Sehedutes L and M-1if question 9 of Scheduie B is answered "Yes "

' Schedule L Balance Sheets per Books Beginaing of tax year End ol tax year
Assets @ 0} (c} 1a)

Gash . bEeniEeiiaan

Trade noles and sccounts recelvable

b Less aliowance for bad debts

inventories R

U.8. Government obligations

Tax-exemnpt securities

Other current assets {att stmt.)

Loans to shareholders

Mortgage and real estate loans

Other investments (it stmt ) L BRI R : R
a Buildings and other depraciable assels . 15,650 buiiiin s e 15,650.1 s i
b Less accurmulated deprectation . . }-5f484' . 166_7 15"595' 55 l
11a OCepietable assels et i ;
b Less accumulated depletion
12 Land {net of any amertization}

133 Intangible assets (armostizable only)

b Less accumulated amoriization o
14 Otherasseis (aff.stmt) .. .
15 Tolalassels .

Liabilities and Sharehoiders’ Equltv
16  Accounts payabie

101.

[ X
[

10,3124 9,972.

W o~ o =W

—_

17 Meortgages, notes, bonds payabie in iess than 1 vear
18 Other current liabilities (att. stmt)
18 Loans from sharehelders

142,

20 Mortgages, notes, bonds payabie in 1 year or more
21 Other liabilities {atf. stmt.)

22 Capitalstock ...
23 Additional paid-in capital
24  Refained earnings

1,072.
3,857,
5,007.

25 Adjustments to shareholders’ equity {aft. stmt}
26  Lesscostoftreasusy stock .
2_7 Total liabilities and sharehoiders’ equity

10,478.01

! ‘Sthedule M1 Reconciliation of Income (Loss) per Boaks With Income {Loss) per Return
1 Metincome {loss) perbocks . 6, 336 .] 5 income recorded on books this year not
2 income inciuded on Schedue K, Bres 1, 2, 3c, 4, 5a, inciuded on Schedule ¥, fines 1 through
6,7, Ba, 9, and 10, not recorded on books this year 10 {temize):
(Herrize): a Tax-exempt interest §
3 Expenses recorded on books this year not § Deductions included on Schedule ¥, fines 1
included on Schedule K, fines 1 through 12 through 12 and 141, pet charged against
and 14| {iternize): book income this year (iternize}).
a Depreciation $ a Depraciztion $
b Travel and entertainment § 150.

150.] 7 Addlines5and6
4 Addlines 1throughd e eeaans 6 t 4 86 B income (ioss) (Scheduie X, line 17e). Line d less kne 7 . . 6 [ 486 =

; Analysis of Accumulated Adjustments Account, Other Adjustments Account and
Shareholders’ Undistributed Taxable Income Previously Taxed (see instructions)

{3y Accumulated {b} Other adjustments (¢} Sharehoiders’ undistitutes
adjustments account aceount taxable income previously e
1 Baiange at beginning oitaxyear 5,707
2 Ordinary income frompage 1,40 2% . 6 [ 836
3 Otheradditions
4 Lossfrompage,line2% . ... VT { il
5 Otnerreductions STATEMENT 5 . .. ... { 5004
6 Combinelines 1throughS ... 12,043.
7 Distributions other than dividend distibutions 6,244,
B Balance at end of tax ysar. Subtract line 7 from lipe 6 .. ... 5,799.
SR 4 Form 11208 (2005}
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Depreciation and Amortization Detail OTHER DEPRECIATION OTHER

Descrigtion of properly
Asset
Number ?md | Method/ | Life | Line Costor Basis Accumulated Curent year
IHQS%E&CE | iRCsec. | orrate ! No. ather basis | reduction depreciztion/amartization dedsction
].ORGANIZATION COS8TS
—010199248 601 343; 1,275 1,275 _ 0.
PITLME ' e S oo R e .

~~§%Gl@798ﬁ0098ﬁ 00117§
3FILMS
mmogﬁzgs;QeDEB 0011?]

Gﬁazgsgﬁgam”éa
FILMS
_=101599200DB3. 001171

E0T0T0aB0BEA 00 T

9F ILMS
7E50606QOQOGDBB 00117E

TIFILHS
5512130@2009ﬂ3 00 17 |

 TOTAL OTHER DEPRECTATION & AMORT —
=1 | [ [ 16,925. 250.] 16,509

= | [ i | %

gg 5516105 # - Current year section 179 (D) - Asset disposed
5
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OFF BEAT PRODUCTIONS, INC.

FORM 11208 TAXES AND LICENSES STATEMENT 1
DESCRIPTION AMOUNT
NEW YORK TAXES - BASED ON INCOME 205.
TOTAL TO FORM 11208, PAGE 1, LINE 12 205.
FORM 11208 OTHER DEDUCTIONS STATEMENT 2
DESCRIPTION AMOUNT
CAST MEMBERS 3,515.
VIDEOGRAPHER 275.
PRODUCTION COSTS 2,979.
PROFESSIONAL FEES 2,586.
TALENT FEES 336.
ADVERTISING 471.
OFFICE EXPENSE 855 .
ADMINISTRATIVE EXPENSE 370.
POSTAGE 1,639.
COMMISSIONS 150.
MEALS AND ENTERTAINMENT 150.
TOTAL TO FORM 1120S, PAGE 1, LINE 19 13,326.
SCHEDULE K CHARITABLE CONTRIBUTIONS STATEMENT 3
100%

DESCRIPTION LMT 50% LIMIT 30% LIMIT 20% LIMIT
VARIOUS
CASH CONTRIBUTIONS 350.
TOTALS TO SCHEDULE K, LINE 12A 350.

6 STATEMENT(S) 1, 2, 3
16500201 783816 P0-222303C 2005.03010 OFF BEAT PRODUCTIONS, INC. P0-22261



OFFl BEAT PRODUCTIONS, INC.

SCHEDULE K NONDEDUCTIBLE EXPENSES STATEMENT 4
DESCRIPTION AMOUNT
EXCLUDED MEALS AND ENTERTAINMENT EXPENSES 150.
TOTAL TO SCHEDULE K, LINE 16C 150.
SCHEDULE M-2 ACCUMULATED ADJUSTMENTS ACCOUNT- OTHER REDUCTIONS STATEMENT 5
DESCRIPTION AMOUNT
CHARITABLE CONTRIBUTIONS 350.
NONDEDUCTIBLE EXPENSES 150.
TOTAL TO SCHEDULE M-2, LINE 5 - COLUMN (A) 500 .
SCHEDULE L OTHER CURRENT LIABILITIES STATEMENT 6
BEGINNING OF END OF TAX
DESCRIPTION _ TAX YEAR YEAR
BANK OVERDRAFT 442.
TOTAL TO SCHEDULE L, LINE 18 442.
SCHEDULE L ANALYSIS OF TOTAL RETAINED EARNINGS PER BOOKS STATEMENT 7
DESCRIPTION AMOUNT
BALANCE AT BEGINNING OF YEAR - SCHEDULE L, LINE 24, COLUMN (B) 5,007.
NET INCOME PER BOOKS — SCHEDULE M-1, LINE 1 6,336.
DISTRIBUTIONS <6,244.
OTHER INCREASES (DECREASES)
BALANCE AT END OF YEAR - SCHEDULE L, LINE 24, COLUMN (D) 5,099.
7 STATEMENT(S) 4, 5, 6, 1
16500201 783816 P0-222303C 2005.03010 OFF BEAT PRODUCTIONS, INC. P0-22261



ALTERNATIVE MINIMUM TAX DEPRECIATION REPORT

ASSET
NUMBER

DESCRIPTION

AMT
METHOD

REGULAR
DEPRECIATION

AMT

DEPRECIATION

AMT
ADJUSTMENT

12 FILMS

:'féfﬁﬁé'$'m“

200D |

111

528181/05-01-05

16500201 783816 P0-222303C

7.1
2005.03010 OFF BEAT PRODUCTIONS,

INC.

pP0-22261



Seheduie X1
(Form 11208)

2005

Department of the Treasury

Internal Reveruz Service For calendar year 2605, ot fax

year beginning

L73105

L Final K-1 [} amended k-1 OMB No. 1545-0130

‘Part 11l sharenolders Share of Current Year income,
Deductions, Credits, and Other lems

1 ngdinary business income (loss) | 13 Credits & credit recapture

3,418.

ending

Shareholder's Share of Income, Deductions,
Credits, etc. P Sae separate instructions.

Zth rental real estate income (loss}

i

i
3 OtEi‘aer net rental income (loss)

‘Partl. Information About the Corporation

4 Interest income

A Corporation's employer identification number

5a Crdinary cividends

B Corporation's name, address, city, state, and ZIP coda

OFF BEAT PRODUCTIONS, INC.
7 BROADCAST PLAZA
BUFFALO, NY 14202-2699

58 Qualitied dividends 14 Foreign transactions

B Rci)yalties
i
7Net short-term capital gain (loss)

G RS Center where corporation filed return
CINCINNATI, OH

8a Net jong-term capital gain {ioss)

D (] Tax shetter registration number, if any

Bb Coliectibles (28%) gain (loss)

E [ Check if Form 8271 is attached

8¢ Unrecaptured sec 1250 gain

information About the Sharehoider

9 Net section 1231 gain (loss}

10 Other income {loss) 15 Alternative min tax (AMT) items

3 Shareholder's ideatifying aumber
{ Sharehoiders name, adoress, city, state and ZIP code
JOHEN DI SCIULLO

65 HUNTER’S RIDGE, APT. 3
ORCHARD PARK, NY 14127

H Shareholdar's parcentage of siock

ownership fortaxyear ... .. 50.000000%
11 Secticn 173 deduction 16 items affecting sharehoider hasis
C* 75.

12 Other deductions

A 175. D 3,122,
o=
©
o]
'3
[z}
b
0
-
)
o
H

17 Other information
*See attached statement for additionat information. :
519271

1aa.05 JWA For Privacy Act and Paperwork Reduction Act Notice, sae Instructions for Form 11208.

16500201 783816 P0-222303C

2005.03010 OFF BEAT PRODUCTIONS, INC.

Schedule K-1 {Form 11203} 2805
8 SHAREHOLDER NUMBER 1
P0-22261



OFF BEAT PRODUCTIONS, INC. *

SCHEDULE X-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C
DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONS
EXCLUDED MEALS AND ENTERTATINMENT
EXPENSES 75. SEE FORM 1040 INSTRUCTIONS
9 SHAREHOLDER !

16500201 783816 P0-222303C 2005.03010 OFF BEAT PRODUCTIONS, INC. PO0-22261



1

Schedule K-1 (Form 11205) 2005

Page 2

This list identifies the codes used on Schedule K-1 for adl

shargholders ang provides summarized reporiing Informatian for

sharehalders who file Form 1040, For detziled reporting and filing

infarmation, see the separate Shareholders Instructions for Scheduie

K-1 and the instructions for your income tax return.

1.0rdinary business intome (ioss). You must first delerrning whether the
income {less) is passive or noapassive. Then enfer on your retum as
fellows:

Ga.
5h.

8a.
8b.

gc.
10.

11.
12.

13.

Passive loss

Passive incoma

Nonpassive loss

MNonpassive income

Het rental real estate income {loss)

Other net rental intome {loss)
Net income
Net loss

Interest income

Ordinary dividends

Qualified dividends

Royalties

Net short-term capital gain {loss)
Net long-term capital gain (loss)
Collectibles {28%) gain (loss)

Unrecaptured seclion 1250 gain
Net section 1231 gain (loss)
Other ingome {Ipss)

Code

A Other portfolio income (loss)

B Invoiuntary conversions

C 1256 contracts & straddies

D Mining exploration costs recapture
E Other income (toss)

Section 179 deduction

Gther deductions

A Cash contributions (50%)

B Cash contributions (30%)

C Noncash contributions (50%)

D Noncash contributions (30%)

E Capital gain property to a 59%
prganization {30%)

F Capital gain property (20%)

G Cash contributions {(100%)
H investment interest expense

! Deductions- rméatty ncome

J Saction 58{e)(2) expenditures

K Deductions-portiolio (2% fioor)

L Deductions-portfolio {other)

MReforestation expenss
deduction

N Preproductive period expenses

0 Commercial revitalization
deduction from rental real
estate activiies

P Domestic production activities
information

0 Qualified production activities
income

R Employer's W-2 wages

S Other deductions

Credils & credit recapture

A Low-income housing credit
{section 42(j}(5})

B Low-incoma housing credit (other)

G Qualified rehabilitation
expenditures {rental real estate)

D Qualified rehabilitation
expenditures (other than rental
real estate)

E Basis of energy property
F Other rental real estate credits

(ther rental credils
H Undestributed capitat gains credit

| Credit for alcohot used as fuel
J Work opportunity credit
K Weltare-to-work credit

§11272

12-08-05

16500201 783816 P0-222303C

JWA

Enteron

See the Shasehotder’s instructions
Scheduls E, fine 28, column (g)
Schedule £, Hine 28, column {h}
Scheduie £, ling 28, column {j)
See the Shareholder's instructions

Schadule E, line 28, colums {g)
See the Shareholder's Instructions

Fgrm 1040, line 8a

Form 1040, line 9z

Form 1040, line 80

Schedule E, Line 4

Sehadule D, tine 5, coiumn {
Schedule [, fine 12, column (f)
28% Rate Gain Worksheet, line 4
{Scheduig D Instructions)

See the Sharehoider’s instructions
See the Shareholder's instructions

See the Shareholder's instructions
See the Sharehalder’'s instructions
Farm 6781, line 1

See Pub. 535

See the Shareholder’s instructions
Ses the Shareholder's Instructions

Schedule A, ting 15a
Schedule A, line $15a
Scheduie A, line 16
Schedule A, Ting 16

Schadule A, line 16

Schedule A, line 16

See the Shareholder's Iastructions
Forrmn 4852, line 1

Schedule £, line 18

See the Sharehoider's instructions
Schedule A, line 22

Schedule A, kne 27

See the Shareholders Instructicns
See the Shareholder's instructions

See Form 8582 Instructions
See Form 8903 Instructions

Form 85903, fine 7
Form 8903, line 13
See the Shareholder's Instructions

Forre 8586, fine 4
Form 8586, line 4

Form 3468, line 1

Form 3468, line 1

See the Shareholder's instructions
See the Sharenclder's instructions
See the Shareholder's Instructions
Form 1040, ling 70, box a

Form 6478, line §

Form 5884, line 3
Form 8861, fine 3

2005.03010

14.

15.

16.

17,

Code

¢ Disabled access credit
MEmpowerment zone and
renewat community

amployment credit
N Credit Tor increasing reseasch

activities

0 New markets credit

? Credit for empioyer social
security and Medicare taxes

& Backup withholding

R Recapture of low-income housing
credit {section 42{j{5})

§ Recapture of low-income housing
credit (other}

T Recapture of investmesnt credit

L Otrer credits
Recapture of other credits

Foreign transaclions

A Name of country or U.S.
possession

B Gross income from atl sources

€ Gross income sourced at
shargholder level

Enter on
Form 8826, line 7

Form 8844 tine 3

Form 6765, line 42
Form 8874, line 2

Farm 8846, line 5
Form 1040, line 64

Form 8611, line 8

Form 8611, fine 8
See Form 4255 )
See the Shareholder's instructions

Sae the Shareholder's Instructions

Form 1116, Part i
Form 1116, Part |

Fgrm 1118, Part |

Foreign Qross income sourced at corperate level

D Passive
E iisted categories
F Generaf limitation

Form 1116, Part |
Form 1116, Part
Form 11148, Part i

Deductions atlocated and apportioned at shareholder level

G Interest expense
H Other

Form 1116, Part |
Form 1116, Part |

Deductions aliocated and apportioned at corporate level to fergign source

income
| Passive
4 Listed categories

K General imitation
Other information

L Total toreign taxes paid
M Total foreign taxes accrued

N Reduction in taxes avaitable for credit

0 Foreign tradmg gross receipls
P Extraterritorial income exclusion
Q Other foreign transactions

Alternative minimum tax (AMT) items

A Post-1986 depreciation adjustment
B Adjusted gain or loss
€ Depistion {other than oit & gas)

D 0#, gas, & geothermal - gross income

Cil, gas, & geothermal - deductions
F Other AMT items

ttems affecting sharehoider basis

A Tax-exernpt interest income

B Other tax-exempt income

C Nondeductible expenses

D Property disiributions

E Repayment of loans from
shareholders

Othar informatien

A Investment income

B Investment expenses

¢ Look-back interest-completed
long-terms contracts

D Look-back interest-income forecast
method

E Dispositions of property with
saction 179 deductions

F Recapture of section 179
deduction

G Section 453(1)(3) information

H Section 453A(¢} information

| Section 1260(b} information

§ Interest allocabie to production
exnenditures

K COF nongeatified withdrawal

L information nesded io figure
depletion-oil and gas

MAmortization of reforestation costs

N Other information

10

S

SHAREEOLDER NUMBER 1
OFF BEAT PRODUCTIONS,

Form 1116, Part ]
Form 1116, Parti
Form 1116, Parti

Form 11186, Part 1!

Form 1116, Part il

Form 11186, line 12

Form 8873

Form 8873

Ses the Sharehoider's Instructions

See the
Sharehoider's
Instructions and
the instructions for
Form 6251

Form 1040, line 8b

See the Sharehoider's Instructions
Ses the Shareholder's instructions
See the Shareholder's instructions

See the Shareholder's Instructions

Form 4952, fine 42
Form 4952, line 5

See Form 8697
See Form 8866

y See the Sharehoider's Instructions

INC. P0O-22261



Schedule K-1
(Form 11208}

2005

Department of the Treasury

Internal Revenue Service For calandar year 2005, of tax

year beginning

71105

1 Final k-1 [ 1 Amended K-1 OMB No. 1545-0130
Part 1§ - Sharenolders Share of Current Year income,
Dedurtions, Credits, and Other Hems
1 Ordinary pusiness income {lossy | 13 Cradils & credit recapture

3,418.

ending

2 Net rental real estate income (loss)

Shareholder’s Share of Income, Deductions,
Credits, etc. P See separats ingtructicns.

3 Cther net rental income (toss}

‘Part!  Information About the Corporation

4 interestncome

5z Ordinary dividends

ﬁ!iiration’s gmpioyer identification number

B Corporation's name, address, city, state, and ZiP code

OFF BEAT PRODUCTIONS, INC.
7 BROADCAST PLAZA
BUFFALC, NY 14202-2699

5b Qualified cividends 14 Foreign transactions

1

BRoyalties

7 Net short-term capital gain {toss)

€ RS Center where corposation filed retum
CINCINNATI, OH

8aNet long-term capital gain (loss)

o Cj Tax sheliar registzation number, if any

E D Check if Form 8271 is altached

&b Cl?liectibses {28%} gain (loss)

i
8o Unrecaptured sec 1250 gain

information About the Shareholder

GNet section 1231 gain (loss)

F Shareholder's identifying number

10 0Other income {l055) 15 Alternative min tax (AMT) itemns

G Sharsholders name, address, city, state and ZIP code

JAMES GILLAN
242 LINCOLN PARKWAY
BUFFALO, NY 14216

H Shareholder’s percentage of stock

ownership for tax year ... 50.000000%
11 Section 179 deduction 16 Hems affecting sharehoider basts
C* 75.
12 Other deductions
A 175. D 3,122.
2
[=
@]
o
&
o
L]
o
G
iL
17 Other information
*See attached statemnent for additional information.
511271

i2os0s  JWA  For Privacy Act and Paperwork Reduclion Act Notice, see Instructions for Farm 11205.

16500201 783816 PUO-222303C

2005.03010 OFF BEAT PRODUCTIONS, INC.

Schedule K-1 (Form 19295} 2855
11 SHAREHOLDER NUMBER 2
PO-22261



" OFF BEAT PRODUCTIONS, INC. AT

SCHEDULE X-1 NONDEDUCTIBLE EXPENSES, BOX 16, CODE C
DESCRIPTION AMOUNT SHAREHOLDER FILING INSTRUCTIONGS
EXCLUDED MEALS AND ENTERTAINMENT
EXPENSES 75. SEE FORM 1040 INSTRUCTIONS
12 SHAREHOLDER 2
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.2

Schedule K-1 {Form 11208) 2005

Page 2

Thig list identifies the codes used on Schedule K-1 for all

shareholders and provides summarized reporting information for

shareholders who file Form 1040. For detailed reparling and filing

information, see the separate Shareghotder's instructions for Schedule

K-1 and the instructions for your income tax return.

1.0rdinary business income {loss). You must first determing whether the
income (loss) is passive of noapassive. Then enter on your returs as
foltows:

Ha.
§b.

8a.
8b.

Be.
10.

11
12.

13.

Passive loss

Passive Income

Nenpassive loss

Nonpassive income

Net rental real estate income (ioss)

Othar net rental income {loss)
Net income
Net joss

Interest income

Ordinary dividends

Qualitied dividends

Royaities

Net shori-term capitat gain (loss)
Net long-term capitai gain (loss)
Collectibies (28%) gain (loss)

Unrecaptured section 1258 gain
Net section 1231 gain {loss)
Other income {loss)

Code

A COther portfolio income {loss)

B involuntary conversions

C 1256 contracts & straddles

D Mining exploration costs recapture
E Other income {loss)

Section 179 dedustion

Other deductions

A Cash contributions {50%)

B Cash contributions (30%)

C Noncash contributions (50%)

D Nencash contributions (30%)

E Capital gain property to a2 50%
organization (30%)

F Capital gain property (20%)

G Cash contributions {100%)

H investment interest expense

! i}eductinns-m%aity income

J Section 58{e}(2) expenditures

K Deductions-portfolio (2% floor)

L Deduclions-pertfolio {other)

M Reforestation expense
deduction

N Preproductive period expenses

0 Commercial revitalization
deduction from rentat real
astale activities L

P Domestic production activities
information

0 Qualified production activities
income

R Empioyer's W-2 wages

S Other deductions

Credits & credit recaplure

A Low-income housing credit
(section 42(j}{5))

B Low-income housing credit {other)

G Qualified rehabilitation
expenditures (rantal real eslate}

D Qualified rehabilitation
expenditures {other than rental
eal estate)

E gasis of energy propery

F Other rental real estate credits

G Other rental credit
H Undestrhuted ca;:?tat gains credit

| Credit for alcohol used as fusl
J Work opportunity credit
K Weltare-{o-work credit

511272

12-G8-05

16500201 783816 P0-222303C

JWA

Enter on

See the Shareholder's Instructions
Scheduie E, fine 28, colurnn (g}
Schedule E, line 28, column (1)
Schedule E, line 28, column {j}
See the Sharehoider's instructions

Scheduta £, line 28, column {g}
See the Sharehoider's Instructions

Form 1040, line 8a

Form 1040, line 9a

Form 1040, line 9b

Schedule E, line 4

Schadule D, tine 5, column {f)
Schedute D line 12, column {f)
28% Rate Gain Workshaet, tine 4
{Schedute D Instructions)

See the Shareholder's instructions
See the Sharehoider's Instructions

See the Shareholder's instructions
See the Sharehoider's Instructions
Form 6781, line 1

See Pub. 535

See the Sharehoider's instructions
See the Shareholder's Instructions

Schedule A, line 153
Schedule A, fine 132
Schedule A, line 18
Schedule A, line 16

Scheduls A, line 16

Schedule A, line 16

See the Sharenoiger's instructions
Formn 4952, fine §

Scheduls £, line 18

See the Shareholder's instructions
Schedule A, line 22

Schedule A, line 27
See the Sharehoider's instructions
Ses the Shareholder's tnstructions

See Form 8582 Instructions
See Form B903 Instructions

Form 8903, line 7
Form 8903, line 13
See the Shareholder's Instructions

Form 8586, line 4
Form 8588, line 4

Form 3468, line 1

Form 3468, ling 1
See the Shareholder's Instructions

Sea the Shareholder's instructions
See the Shareholder's instructions

Form 1040, line 70, box a
Form 6478, line 4

Form 3861, s

14.

15.

186.

17.

Code

| Disabled access credit
MEmpowsrment zone and
rengwat comrunity

empl_o¥ment credit
N Credit Tor increasing research

activities

0 New markets credit

P Credit for employer social
security ané Medicare taxes

0 Backup withholding

R Racapture of iow-income housing
credit (section 42(j)(5%

S Recapture of low-income housing
credit {cther}
Recapture of investment credit

U Other credits

V Recapture of other credits

Enter on
Form 8826, line 7

Form 8844, ine 3

Form 6765, fine 42
Form 8874, fine 2

Form 8846, line 5
Form 1040, line 64

Form 8611, 4ne 8

Form 8611, line 8

See Form 4255 )
See the Shareholdar's Instructions
See the Shareholder's Iastructions

Forsign transactions
A Name of country or U.8.
possession Form 1116, Part |
g Gross income from all sources Form 1116, Part |
Gross income scurced at
shareholder lavel Form 1118, Part|
Foreign gross income sourced ai corporale level
D Passive Form 1116, Part |
E Listed categories Form 1116, Part |
F General limitation Form 1116, Part|
Dedactions slocated and apportioned at sharehoider {evel
G interest expense Form 1116, Part
H Other Form 1116, Part ¢
Deductions ailocated and apportioned at corporate level to foreign source
income
| Passive Form 1116, Part |
J Listed categories Form 1116, Part |
K General limitation Form 1116, Part |
Other information
L Total foreign taxes paid Form 1116, Pant It
MTotal foreign taxes accrued Form 1118, Part i
N Reduction in taxes available for credit Form 11186, line 12
0 Foreigr trading gross receipts Form 8873
P Extraterritorial income exclusion Form 8873
Q Other foreign transactions See the Sharehoider's instructions
Atternative minimum tax (AMT) items
A Post-1986 depreciation adjustment See the
B Adjusted gain ar loss Sharsholders
c Dppletmn {other than oil & gas_) Instructions and
D OU, gas, & geothermal - gross income the Instructions for
0il, gas, & geothermal - deductions Form 6251
F Other AMT items
ltems atfecting sharehotider basis
A Tax-exempt interest income Form 1040, line 8b
B Other tax-exempt income See the Sharehoider's Instructions
C Nondeductible expenses See the Shareholder's instructions
D Property distributions See the Shareholder's Instructions
£ Repayment of loans from )
sharsholders Sea the Shareholder's instructions
Other information
A investmen{ income Form 4952, fine 4a
B investment expenses Form 4952, line 5
¢ Look-back interest-completed
long-term contracts See Form 8697
D Look-back interest-incomse forscast
method See Form 8866
£ Dispositions of property with 3
section 179 deductions
F Recapture of section 179
deduction
G Section 453(1)(3) information
H Section 453A(c) information
3 gaet{;?:si :ﬁfgéggei?gogmﬁi{'m  See the Shareholder's Instructions
axpendituras
K CCF nongualified withdrawal
L information needed o figure
depietion-oit and gas
M Amartization of reforestation costs
N Other information J .
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